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A (17(5,1*HQ@GLJLW LV GH GLJL
A (17(5,1*HQ@ GLH WRW GH ]RPH
SDSLHU YHUVFKHHQ ~.(17(5,1*H
WLMGVFKULIW ]LMQ ZDDULQ WQ
EDVLV JURHSHQ XLW GH NULWL
EDVLVEHZHJILQJ GH JHGDFKWHQ
EXQGHOHQ OHW GLW PDJD]LQH
EODG DDQELHGHQ GDW PDDWVF
KHOSW WH DQDO\WHUHQ HQ VSR
RHFXPHQLVFKH EHYULMGLQJVW

AN (17(5,1*HQ@GLJIJLW OHJW GH KH
LQ RQ]JH PDDWVFKDSSLM HQ NHU
PHW GH ORJLFD YDQ KHW NDSLW
ZHWPDWLJKHGHQ RPZLOOH YDQ
YRRU GH ]ZDNVWHQ LQ RQ]H VD

'"H LQKRXGHQ HQ GH HGLWRULDI
MDDUJDQJHQ YDQ ~.(17(5,1*HQ@
ZHEORJ KWWS .HQWHULQJHQ V
A (17(5,1*HQ@GLJLW YLQG MH K|
GH SXEOLFDWLHY RQGHU GLJLW

5HGDFWLH
3DXO 'H :LWWH :LOO\ 'XFKDWHO
.DWULHQ 5RPERXWV -DQ 6RHWH
(ONH 9DQGHSHUUH

"HUNWHQ PHH DDQ GLW QXPPH

,GD '"HTXHHFNHU OLG 9URHR
.RPLWHH
3DXO 'H :LWWH ZRRUGYH

%DVLVEHZHJLQJ YRRU 'HPRF
6DPHQOHYLQJ HQ .HUNHQ UH
3HWHU 7RP -RQHV | EXUJH
OLOLHXNXQGH 'RFWRU LQ GH
SRVWGRFWRUDDW RQGHU]RH
ODULM /RRV j
-RKQ 0DQVIRUG 3ULRU 69' K
7KHRORJLH DDQ KHW 6W 3DX
3KLORVRSK\ LQ /HGDOHUR
<DUUD 7KHRORJLFDO 8QLRQ
$XVWUDOLU 6LQGV YRRU
6WXGLHVY DQG OLVVLRQ %,6%
YDQ GH ,QWHUQDWLRQDO $V
6BWXGLHV ,$06

.DWULHQ 5RPERXWV | SV\
ZHUN]DDP LQ HHQ SV\FKLDW
UHGDFWLHOLG

(JEHUW 5RR]H SURWHVW
-DQ 6RHWHZH\ j PHGHZHU
HLQGUHGDFWLH

(ONH 9DQGHSHUUH FR¢U

UHGDFWLHOLG

&RQWDFW

UHQ2W WikdNOK g Wi HHQ
HRORJLH

ORVOLPV GRRU HZIN ZH WQVHRALPLA IJVSURJUDPPD GDW (ON
PRYRRBOAINZHENGHHQLHW VQHO D@ XMUHEG WHQU PH HG UG(&!
N G W GREQYY U K KR PHNAWD YRQG  ZIR®W KB QY 19HQ BB QNG HH R
DERVFSHRBHY MEPW 1H KLHU SUHVBQWKHHIW | B OV RIHYQRIOR] 6
KOS UBHNLREHA RHXN]KHW LQW BLQDW LHBHERGH URQ R GOW
P HBGHRLWHUIHQG YHUPRHLHQG JODIBQ B VBRI RMMDG R B WWHXQV

® %URRG HQ 6SHOHQ YRRU 2SURJBEVO/H HRSH @ L HG W HLAYD*
O VHY DRUEH QHSEVER RGHI® MGWNRPVW LV VWHHGV GHJHOIGH Y
YZHERQAPPRY RIGNRAILM KHW JULM QIHQED CHURMLG N DLQ KHIW &R

N\OHWFOR 1V FH
HS /HHHQQP FIMWMMH] L] HI®O
DDO UHJLVWHU

".RS HQ 0817@

(HQ JURHS JHYDQJHQHQ XLW ,QGRQHVLU HQ HHQ JURHS
MRQJH YROZDVVHQHQ XLW %HOQLU %HLGH OH]HQ ]H ORV
HONDDU KHW]HOIGH HYDQJHOLHYHUKDDO GDW YDQ GH
JRIHQDDPGH RYHUVSHOLJH YURXZ -RKDQQHYV
9HUYROJHQV ZHUGHQ GH NHUQSXQWHQ YDQ GH OH]LQJ
XLWJHZLVVHOG PHW GH SDUWQHUJURHS DDQ GH DQGHUH
YDQ GH ZHUHOG 'DDUQD ZHUG KHW YHUKDDO RSQLHXZ
JHOH]JHQ GLW NHHU GRRU GH RJBRWDQ GH SDUWQHU OH
LQ GH VWRHO YDQ GH DQGHU HWWHQ HQ KHUEHNLMNW G
OHYHQ 'LW SURFHV EUDFKW EHSDDOGH FXOWXUHOH
YRRURQGHUVWHOOLQJHQ YDQ EHIHMH JURHSHQ GXLGHOLN
OLFKW 'H KHOH SURFHGXUH OHNY®®GH HHQ IDVFLQHUHQG
RS YDQ ZDW OH]HUV GRHQ PHW ELMEHOWHNVWHQ HQ ZDV
N ELMEHOWHNVWHQ GRHQ PHW OHJHUV

OLG &Y6 OO\

R

oS &&OQVYPPRHLVVHHIQQ HOOY HHVWHMHNNMIQGGS SRR ANV
G .RSHQKDJHQ HQ KHW UHDRQWNH YDQ 3HWH
NG )

LWWHU YDQ GH %LE _ =

At '
0 VWXGLHJURHS H S5RGH 'UDDG@

RFLDWLRQ IRU OLV'3HWHU 7RP -RQHV MDDUJDQJ H JDI C
MDDU RQJHYHHU OH]LQJHQ YRRU GH
SXEOLHNHQ 'DDU ERYHQRS VFKUHHI G
LQJHQLHXU PLOLHXNXQGH QRJ VDPHQ
9LFN\ 'H OH\HUH RMMWUBRHNHUVD 'H W

FKRORRJ
LVFK JLHNHQKXLYV

DQWV WKHRORRJ ODDU UHFKWYDDUGLHR BXNROUPBIBIRAIHL C
NHU &Y6 DUWLNHOHQ YRRU GLYHUVH EODGRQ 'l

.RSHQKDJHQ ZDV HHQ JURWH NODS ]H:
GLQDWRU ORWLHI NOLPDDWPLOLWDQW ODDU KLWLMWHOW

YDVW :H KHEEHQ JHHQ DQGHUH NWX]H
ZH GH RSZDUPLQJ YDQ GH DDUGH ELQQ
NXQQHQ KRXGHQ +HW WHJIJHQRYHUJHV\

.HQWHULQJHQ GLJLW#JPDLO FR

JLMQ (Q F\QLVPH LV HHQ JHOIYHUVWHU
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.23 HQ PXQW

3OHLGRRL YRRU HHQ 2LQ

.RS HQ 0817
/HJHQ PHW MH JLHO

7R WKH 3RLQW
+DOOHOXMDK YRRU +D3
VROLGDULWHLW"
%HQRHPLQJ YDQ $QGUU
DDUWVELVVFKRS WHNH
DDQ YRHOLQJ

'H 5RGH 'UDDG

® &\QLVPH LV HHQ JHOIYH
SURFHV ~

.RSHQKDJHQ HQ KHW UHD
7RP -RQHV

,Q %HZHJILQJ
9HUGUDDJ]DDPKHLG HQ J
HHQ WH YHUDQGHUHQ ZH

+HW "HUGH 7HVWDPH
$026 DOV SURIHHW LQ .06
SURIHWLH DOV GUDPD

XQVW JUHHS
+HW LVODPGHEDW 6DPL

$IJHQGD

'Q :LHQV 1DDP"

1D -DQ /H\HUV PHW JLMQ 2:HJ QDD®@ HBHNHHDQ« QL HN M G H L
FXPHQWDLUHPDNHU ELM $QQHPLXHUWBOXVWBH&RIWRIRIHMQ L
GRFXUHHNV 2,Q JRGVQDDP « PHQMBYNFLH H R Q NIHIG RSDIOHH
=R RS SDSLHU OLMNW KHW EHVWRIFKQ BQWHNHVWNWQWHRR
RSHQEDUH RPURHS ZDQW QD GH D HZHIN\O RFSK MO KNHDVQ EXR BHHNO\
GH QRQ ILFWLH 7RS HQ ]DO GHVW' YKHHUW R RIOW H Q\GHHJ ? WH H \
.DVVD NDVVD
+X0S RI

SLW]JHQGLQJ UUQ RYHU 2GH LVODWPRR\ZDW GO BWEHQILY
J OROIDUEHRRHW YRO YDQ ZDW PRRLQRIWINGWRUBNYW ZQ H K H

0 ¥BQ GHOLAIE@HRLM ,Q%HY RI 2S HOWILHIHN H RIGQ HHIH B RE X
ZHUHOGJRGVGLHQVWHQ WKH WNDID NG IR IPW & H DWRRZIQWZ R GRW
HHQ LQ RQV ODQG GH ODDW V@I UFHMW K& W HRXIG LSHD S\LRIFK |
XLWJIJH]RQGHUG PRQVHLJQHXU /HRRW WGAH QBIW WX K OHMN L BB
ODQJ GH OLFKWNQRS JHYRQGHGQ K] GBVRIHNG PHLQV X FIKL NRQN
KRRIGGRHNMHV VFKHLGLQJ NHLN H® W MKWV MG R RD Q QD

UVWHUNVR® LQ JHORYLJH PHQVHQ NWUBDW DN 2P,H) DIIR GIV\Y CPIDMD
PH RSUBQ@WHOQ YROJHQ HQ GDW X GADA) GV QULAHKW LLQD KIbIW

O L WUAXH WLDQWG 8H WRBKW X GDDU DO JDBQVIFRHIOMG QGO UHHEG HIOWHE
GH]H VWRXWPRHGLJH SURJUDPPDWDMW JLHE]HBU\LY HG H6 \M Y X
GHUGRPSHOHQ LQ GH ULWHQ HNLRRIYSOD KL W N H-Q \O H bl
WXLJGH FKULVWHQHQ PRVOLPV LOEBRHY =ERHIGEKLYVWEBK
ZHUNW PHW KHQ PHH HQ 2YRHOWHYHHWYRDQHRSE RDW H®

|, ZRUSLOINQ (U ZRUGW ZHLQLJ EQZRQ@@MNMZHW\EUSE_
JLHFKHO GDQ ZHHU JHHQ JHEUHN QU@IUJHRHBD UIGKY &L S

YHOB LQWHUYLHZV RYHU ZDW GH GHQJWRRQ XGSU HIF WH\H IE HQ/C

BWUX\I GRHW JHZRRQ JUOI GH MW@®\LW QR VEOWERXNG KQD U] HE\M

RS HQ EXLJW LQ GH ULFKWLQJ ® DHH QHIIINDG RHBH/AWL \GAHH O LD

1 QWDQ RYHU GH JLQYROKHLG YDQ JRW QHBHRQWDKXQW VB § & H O7L9!

WL

:DW GH UHHNV DDQ LQ]JLFKW H Q HRYSDOM Y. 1 UG\H NSULGAYIAW B\ SVREH
XLW HONH DIOHYHULQJ JLMQ G4¢HPHAEBDQ]LRQGDH HXQMADCELL/D
NDDU JHSODNW ZDDUQD 6WUX\IW OK/R@ DEWKW 8 GLHQ 6 H P 6l &
®,N VQDS HU KRH ODQJHU KRH FHWGHAHNOG B T Q3 UM GSLOIDYUN
FLMIHUNDQRQ GH JHUXVWVWHDO GHQ G HNE/HYDRQWKR 16 I WGHH \
FHPRYUV KHEEHQM@RHQLBMO XO YDQ ZDDU KHW RY H M N HIDWM P B
ZLO MH NLMNHUV DDQ KHW V FIKMNPUOLM D@ HERMARYT W/ IVNH @ E
GXV 'DW 2DO GLH PRVOLPV « JHMDD®ICH MXKE 1 POQUAHP K W W
VSRQVRUHQ GRRU 6DRHGL $UDELQWQDQ®E® {HBEKKZHQLWN
'DW JHQERHGGKLVWHQ KHOH GDJH{S QR R VGG RAMYFE B OMTYHH

GRHQ GDQ LV KHW EHGHOHQ RI BOWMR QHQ YNHR € B QL Q HW/XJ
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JHNNHQ JLMQ 'DW KLQGRHaVWBQ QRQIGMXH@®XILG HO NMNH QI
JHQ HQ KXQ NRHLHQ EHWHU YHU]RIWM G GO X KX/ \DRK R QW
ZHHW GDQ GDW GH ZHUNHOLM NGHOHL & TLAEX YGHLHIOKBIG DURGRHUU |
LV HFKW HHQ DFKWHUOLMN JH ELHAXW HK[ WNURHFPUL T WHHIDN M QH B K
RP QDDU WH NLMNHQ PDDU YHUVR®IMYHQRPDWHUW BE EHQ

':DW KHW HIIHFW LV ODDW ]LFKSWRGHRPHADRM&HRYHURDPWQ
ELM HHQ PRVNHHEH]RHN PHW HH@RIWRHSVZRUSHQVZEMW (
EHZLMVPDWHULDDO « JHFRQIURQWHMNUER J: IPM HB X\HIQ BE +
RYHU 2GH LVODP « GDQ ZDW ]H DSHQERUIKQ KPMEEHS" RB DAJ
GHQ ZLM RYHU GLYHUVLWHLW P RHW HQJBIQDIH QB BXWNHLY H
KHW WRSSXQW YDQ EHVFKDYLQB ZU'M(ELMORQGHHY RRPDQP I
WUHNNHQ EHZHHUW GDW KLMJWERR IZEDOKHHY 0GR G HILH |1
JRGVQDDP « GDQ PRHW KLM GDW ®RNORDGRSHERVYHQ G
PLQJVZHUNVWHU QXPPHU LV YDREBBO $@QGIPLGHOWMX\| |

(Q LN ZHHW KHW GH RSHQEDUH R P URMSBWIN WIHSEGHOLHAN IR S
OLMNKHLG NOLQNW HUJ RXG H UKW \Q HHOWQD B WIH @ IRIPUK L U
WH GRHQ 0DJ KHW LHWV PHHU ]EMQD Y R.LQQ VIHi OBH RR R QY|
PDWLH WH NULMJHQ LQ SODDWAHYGE LIV FPWM VL SR B QWL HIH ¢
SODDWV YDQ GH NRRNUXEULHN W H® @ DHIQLY A KIDISG H 0L @IW |
HHQ LGHH ORJHQ ZH QRJ HHQV YHOOWNKHQG QDBKWEH BH
':DQW GHHW HFKW ,N NRP ]JH HONH GIPHWHBHQ YRRU HQ QT

(ONH 9DQGHSH
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.23 HQ 0XQW

SOHLGRRL YRRU HHQ 2LQW

‘LW DUWLNHO YHUVFKHHQ LQ HH® MRRU RI GULH JHOHGHQ EHIDWRQGHGLN L@ [HOXW N @ UPH.C
XLWJIHEUHLGH Y H UM @ QHEW @ R@NPHHU ]DO YHUJHWHQ +HWD X B'Q GHIQ HRIQGMRIY CY FXH MEEH
HHQ NRRL 'H JUHQJHQ YDQ KHIW @0 WHVESOWBNIRI0QWVSURIJUDPPD YDQ OBWRHYP ZQD WIHD ZH
90DDQGHUM® DXWHXUV JLMQ DVORRPRWRBRY RQGHU GH ORHS QDVPH{U WRRUDUWS DHRQE
HO DOORFKWRQH 90DPLQIHO NHR &RH PRVOLPV WHONHQV ZHHU [R SHEWH O & HRKIREMQH g H
ZHWHQVFKDSSHOLMNH ZHUHOWUEY WHRH Y {RLREHYH UHOLJILHV HIQ WIRRMHIH/E HAORIORWEZ U Q ¥
YRUPLOQJIVZHUN +HW ERHN EUNBDRW R MRXUQDDO PDDU RRRLVERHRNHE REQHVBEKRRIOL
NULWLVFKH EHQDGHULQJ YDQWIRPBRERECFXBR XfrHORRYU GH UROPHGEDIKBKENHMHE XULWW|
GHEDW LQ 90DDQGHUHQ JrRDO BHRPEY VRIRF G M@ 2H RRN ZHUNRQ "R HVE RIQQH HY GIBIRNDDC

WZLQWLJ MDDU ZHUG JHYRHU(VJV SI-FB&&/‘LHX%\}'QL%%& FHANHQ RYKW PRVIDDBVLQQ LGAQ SIHKE
Y SXLW HH ZH HUV SHUVSHFWBEBL GYH BIRMHHIUGN RO L@
GDW GHEDW RS GH HHUVWH Sev V|\_/|V

& Q KHW YRUPLQJMSIRRXWNP®D RS0 6 B GRHQ
GRRU QLHW HQNHO 2GH YUHHP

K HLJHQ ZLWKHL®DR B D3H YHIULER QG HQV]IGME
DQGHUH « FHQWUDDO WH EOLM i3

DU GLW
GHEDW HYHQJRHG WH EHWUHN&IH8 $Bd(l§

CWHLW' HQ V FSISIHVOQ BNDHU SIRIZ ML P D D W

'ﬁw YRUPLQJVSURJUDP PV BD VE @ B XD\ HPHH BD NHHX
90DPLQJIHQ RYHU JLFKJHOI HQ, ;G WRINRPY®H HQJIH SUREOHPMWLVFKH RQ QLIMN ZRPN R
YDQ 90DDQGHUHQ GHQNHQ HRZYRPWHRBHEEHYLQJ LQ EHHOG ZB UG HTH BIHEU DB B WP HH) G H
WZHHGH YHUEUHGLQJ LV KHW g LX {YHRpNHOH KEMHIW :HONH RREVBRH VSP@QIOLQHNMH @6l
PXOWLFXOWXUHHO GHEDW LQdi\W NOFHY YR ERYQ LQ ZLHQV BHI®MD DHSTMREKHF @ HIHG HH B HI
HLJHQ NRORQLDDO YHUOHGHQRK@UQRWWH LV HU HHQ
GHUGH LQKRXGHOLMNH YHUEYHEGHRILWMRRU b QIKRYY GRHO RRNGH@ OQHP KUW RPJR 2 WUHY
GHEDW RYHU PXOWLFXOWXUDQEWDEWHRORNM R QEHIHUNHQ WRW HHXY BRVEMWVY HRERNS B A LEH HWDIE
WHUPHQ DOV UDFLVPH HQ DQWHURELIMBPHSRVLWLH GH HW QN EW LFKFRKWW H HOHG HE HRMALHACH
EXUJHUVFKDS IHPLQLVPH NODYBHUBHDRRIUGHQ RP GH YUDDJ &IRHH HHIQIKRIGG JIHN ERLHD @
VHNVXDOLWHLW WH YHUZHYH® RSLOL B\H]HHORUVHLIJHQEHO D Q J H Q UZHLKN. QVGH B HH)G P IQM DFORY
VLWXHULQJ PDJ UHHGV GXLGH®H NEM EOGM R H G LEIW &HW ZLH EHQ LN VROLGDLU"
KLHU QLHW DOWLMG JHPDNNHOLMNH NRVW EHWUHIW
+RHZHO RQGHUVWDDQG DUWLNHO RS GDW SXQW
QRJIDO PHHYDOW :LH HFkwHU'BHHYWRQGHQ HUQVWLJ QHPHQ
RSEUHQJW RP QLHW DI WH JHYHQ HQ GRRU WH
ELMWHQ ]DO QD OH]LQJ YDQ KHWWERHNR MaRMHRF LN PLM GLW Y RUP 1RO VEBUIRI YD @ ACH QIRJ C

JHQLHWHQ YDQ HHQ ULMNH RRPRWHYBKI A WHHP QG 2DDURSVARHBL M LOWQ GHROCHHPHH Y
a

YUDJIHO HQ DOWZRRUGHQ oHiPYRBE ERMQD OHWWHUOLMN 2ERHSWHE ZHEUDWRE BRE

P RHLWH 2DDUG SHGDFwLy PHUVIURHS ZDV JR JURRW GDW ZHGGHHSWRDQDROD YRRY &

1X ZHHUVWDQG RS JLFK LV QLHWD GU® KKMML Y RK P L Q WAHZHHD!
GH JRXGHQ UHJHO GDW VWRULQOQHQUVW BIHG \L Y KRIW B QR FH
GDW HU JHHQ VSUDNH ZDV YDQ @ IDHG@ G GRFWZKH 'PBWYR®
IHQLQJHQ YROJHSURSWH YRUPLQJVDYRQGHQ WH NRUW

‘HHUVWDQGHQ PDUNHUHQ LQ OHHEDWRAHQ/E B HUID N QG HWS
JDDW RP KHLO]DPH ZHHUEDUVWLJ}K KDY FRIPNNH O LHWX KWH BH
YUDJHQ RP DDQGDFKW 0DDU QRJYBEBHXKDGSGRFHMNE @
:DDU KDG GLH ZHHUVWDQG GDQ P IOHR J\HQ 8 B NR-RU | DWH R LOVH
EDVLV PDDU GH GHHOQHPHUYVJWRHEHOD QH O L \DNDHHWHHDG BIQE
YDQJ SURWHVWHHUGHQ GHHOQHPHBQYVERBNMUY DVQH KH@/ KHR
JUDPP@LGW PRVOLP ZRUGW KLHULQ FHQWHID Z0 DIWR/SV A OIeW
QDDU PRVOLPV NLMNHQ LQ RQ]H 9 GBiBR\OH FHPHIUMRHGL @ J

\
D
D

cOoT G)G)
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.23 HQ OXQW

KDDU ZHHUVWDQG GDQ RRN DOV &R®/JWW RIKNHWK HW VERKIDED
]DO EOLMNHQ WH OLJJHQ = (Q ® RIQWEWHOQ@HQLRWHIRPRD (
PLMQ HUYDULQJHQ PHW PRVOLP\D QX W GQHOHQRX MHWZ A
GDW GH GHHOQHPHUV JLFK EHGUGALH® MWHNRWIW J HIGORRH B
GH 2YRRULQJHQRPHQKHLG « Y D QZR®IWHV &PV IO PR Q I Bk
HU JHHQ GRRUNRPHQ PHHU DDQ ZDDYRQ G4 U HRRN PG 1B ON. PHi
RYHUEOHHI RP GH HLJHQ ZLWK HLRBHNBIQN +\RFK WV K H\VD QR R Q
ZHO GHHOQHPHUV DOV EHJHOHLVSHQVJHEADV MHGD N DM WUGRIY
ORVOLPV GRRU HHE@ ZMWIURR\EW L0/ GDW WHQP LW B LOH YR
PLQJVSURJUDPPD OHHUGHQ $FKWHUDI GDQ WRFK

+HW LV RQGHU PHHU GH]H HUYD WIRQUPLQINHEWWGHOOLQ JRD
GH WRW HHQ KHUQLHXZG HQ GLHSWBHQER G WEING UZTFHYL | FZ
WRULVFK YRUPLQJVZHUN URQG RAMDVPY H®O KX Q BIOR DI\
QRRG]DNHOLMNH YRRUZDDUGHQ H®W H @ HKUHLHON B B H Q PHILVDIGRK
JHQ HU QDDUWRH +HW YRRUQD MKW B CHRIIRPQWG BB W AH
EUL® GDW ZH GH EHVWDDQGH ZHHBPWWDIURHS HW RW]H €
PHQ HQ ZHOOLFKW ]JHOIV DOV XI\WHDQUYSXBQ PHR HW HROWH-
YRRU NULWLVFKH UHIOHFWLH RE HHO B HIH Q H R/QWD I \WWHQ
YRRUMDDU YDQ PHW RQJH 2 H [ SHHW. B H Q W R R UTWARHHSHH@®
WRW JHVWLHQ GHHOQHPHUV ]RZHW®OHBHMRQ@DOGH) ZHRNEEQ
JURHS DOV QLHXZ VDPHQJHVWHQOGH) JUHRHGH @ L RINQ WHIQ HX
JD «V GLH KHW HQJDJHPHQW ZL O GHIQH RGIUHGAHHIH @ PE MAZHHHH
URQG KHWORMKGLPD, HQ'H WGHHOQHPHUV ZHUGHQ RS YRRUKI
EHJHOHLGHUV YDQ ORWLHI RS GHRXGRQGNRP BHIQHDH Y R QP PQ
NZDPHQ OXLVWHUHQ QDDU GH HU¥ BWHDIGHPHQVL B AWUE Qr
'DDUELM OHJGHQ ZH RRN XLW G/DWWORWQHIGBOYRRRU PR E O\
ZHJ RSQLHXZ 2YRHOLQJ « WH NWHWI B8 H MWW DYVWK HW RIYM |
OLPV JDDW ]RGDW ZH QDGLHQ RRGH! @ RUXILQ@H QI 1$URRK\D A B |
ZDV GDW VWHHGV WZHH EHJHOHLGHUM M@ Hi® Qv LU RHS. DI
URQGRP GH EHJULSSHQ 2LVODP« HKRH KRMORFWY JMHIDWH
GH GHHOQHPHUVJURHS ZHONH EHHOGHMOL®UHBDHRWDDI@ U R
DDQ GH JURQGVODJ YDQ GLH EHHOEGBY® BUJURQ G ZKIOW HV Kt
ZHONH YUDJHQ (U ZHUG DIJHVS WRNRHBL Q DR J3H0 EMNH OWWG
ZHO 2DFWLHI OXLVWHUHQG « D RQZPRHV JREGIS® JNMWQE G K|
PXOHUHQ YDQ DVVRFLUUHQ HQ YBIUMKMEBBHUBQRG HHYQUDIBI
YHUERQGHQ LV PRHVWHQ YHUPHGE®HRDRE GH Q H HIIQAKHD R BIK
ZHUYHQ YDQ LQIRUPDWLH ZHUG BRQMHKDIQ WKHRHU &/ RZLHH QAD ¥
OHW GH GHHOQHPHUVJURHS ZHUGHQLR®&®N UBING UDRNHD J1LHKI
RP GH HLJHQ LGHHUQ ELQQHQ WH) @H B QUHIND D5H M E @ 8 R AW Y
PDDU KHW LV QLHW GH EHGRHODQWNRIP WHW PHQ ORD LR P QWG
PHQOLMNH VORWFRQFOXVLH WHRNRRPHG@ Y-RRW RESIMDIQWU LW
GH HLJHQ YLVLHV HQ YUDJHQ YHWZRRHG®OWLGHQWDQ GOINV
DDQZH]LJ HQ PDDNW HHQ YHUEDWZXRRYIE® GHMN JHNSVEBIDJ F
WLHIWHDP LQ VWDDW VWHOOBQVRIPHQBERQHRQ D Q\WH UKV R D
JHGDFKW ZRUGW HQ ZHONH IUXWNWUBDMWL R ] R EDHHI@MQ M ® HLRY
KHW WKHPD OHYHQ ,Q WZHHGHVIHQ® WIDGH\DL M R W HK/HW GRIQ B
JLQYROOHU HQ HIILFLUQWHU YRUPLQJVDDQERG
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.23 HQ OXQW

$QDO\VH YDQ GH JHVSUHNVDYRQGHQ

ORWLHI EHRRJGH ELM DDQYDQJ Y ¥ QMW LKIHBLUM 9K @ NRRPIHW H
WDO JURHSHQ WH RQGHU]JRHNHGQHHQ VD R/ YV H @ WE N SQH N V|
JHYHQ HUJ GLYHUVH JURHSHQ PE B \OM Y SQUOHANHNH G H HHO UDHDY
GH WXVVHQWLMGVH HYDOXDWLBNRPV WV L HP UHY SWEB RN (
UHQG %LQQHQ KHW NDGHU YDQOGMNM BBWHLH KE AN KO WORY
VSUHNNHQ LQ EHHOG WH EUHQHUMQPDOQ W URWH @ WMWRFHKQ S\
ZHONH YDVWVWHOOLQJHQ ZH NZDPHQ

%LM GH DQDO\VH YDQ GH JHVSUHNMNGIY REHUNWHQ ZH KHW
'HJHOIGH LGHHUQ ]J]RZHO VWHWHRWKSHEHQ BIHE® HXGDG/H QD
ILMQHODQIKEBRHS DDQZH]LJ RQDIKDQNHOHRE H DE KGWH Bl
YDQ GH GHHOQHPHUV TXD OHHIWHREKNRO LMGHNVHDZ&BR @ §%
WUHQW KHW WKHPD LVODP HQ RI OHYHQVEHVFKRXZLQJ
'"HHOQHPHUV JHYHQ DDQ GDW K¥Q@VLRYHHUIUQ RIY HE B8 H @ G HYQ
JLMQ RS LQIRUPDWLH XLW GH |PHGLID JNQD GW HL QILSHM}Z
,Q YHUVFKLOOHQGH GHHOQHPHWDVI1GRIPSH G NCHH UGS HH QR
ULQJHQ « PHW PRVOLPV GLH YODADLNA W RMM QQ YGHU & RIRUDG. ¢
'H PHHVWH GHHOQHPHUV KHEEHE@HUQIHKXQ BHUY FERQ@OWI
PRVOLPYV KHW RYHUJURWH GHHONMRQHKMHQUBYHEZBOQPR
FRQWDFWHQ XLW GH ZHUNVIHHU JDDW
'H WHUP 2PRVOLPV « ZRUGW LQ GHH GHNHNIWHNY WHDy
aPLIJUDQWHQ « HQ 2DOORFKWRQHQ « OVRBMQ RRNH
DVLHO]JRHNHUV
'H EHWHNHQLY YDQ GH WHUP 2L VGIRPYdL MNG N RO FEH) I&
RQGXLGHOLMN RI RQEHNHQG HRJRGUBL HQ\GD W DHYL HHRXO
DOV ELM RQV FKULVWHQGRP" ~
ORVOLPV ZRUGHQ DOV UUQ PRQRERVWYLEN® KHHH QU R §i1$ FIHI E
PHW HHQ]HOIGH FXOWXXU HQ GHINGIRIS YDNWW IQYEHY FK
SUDNWLMN PRVOLPV LQ 90DDQGHWBQ 6PRWVGILPVUIDE LU

ORVOLPV ]JLMQ GDDURP RRN FRQWBDPXHHPRVQZIPWVHARE
EY YHUDQWZRRUGHQ YRRU ZDQWRHFRDMPHX VQ] R Q& E
GRHN LQ &DVDEODQFD YRUPHQ KHWRRHGGRIGN ERMXLKI
PHHU JHGUDJHQ KRHIW WH ZRUGHQ

ORVOLPV ZRUGHQ YRRUQDPHOLRRZQBIHVY.BIQ J K HDD U IGHH
DJUHVVLHI VRPV RRN JHZHOG G DK WD DBGWID JO HRQHQ O HR
HHQ ZDDUGHSDWURRQ GLH QLHWZFRMSDUVIHE BDD]U G QP |
aDFKWHUVWDQG « LQ KXQ RQWHBBSNNRQIZILQJ RFO R G KO-
JHEUXLNHQ WH DDQYDDUGHQ VODFKWRIIHUJHGUDJ
+HW GHQNHQ RYHU PRVOLPV WHUWJLFKYH G HQHQD GHQIN B
GUXNW DOV HHQ 2ZLM « WHJIJHQRDWUGEW M ZL MG PRV
XLWGUXNNHOLMNH YUDDJ ]JHOGH®IQDINEEBXUIQGJIHGB)
aDXWRFKWRQHQ « RP 2FKULVWH®@HQW ZRUGWHARRQ |
LQ ELMQD DOOH JURHSHQ HQNH/QVHG M Q WH & HLON «H MH @
PRVOLPV DOOHV ZDW [LM QLHWQKHEEGR HIQIHDM@U R
ELMYRRUEHHOG PRVOLPV ]LMQMIHOHYHHFX]®IDIWDLQ/DWMH G
HHQ 2PRGHUQH « PDQLHU PRVOLNMY HEHKY DUV WVEH WF K
OLPV RQGHUGUXNNHQ KXQ YURXZHRD QFQEHMUBX PRY QL
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3DXOR )UHLUH

WHQ DOOHPDDO KHW]HOIGH GH QN MK HILEG GriHQP HQMQN M
OLPV WUHNNHQ DOOHPDDO DD® @ H® JEBDU @R R U] LNZ®! W
OLPV PRHWHQ GH 9HUOLFKWLQIHPRLBKRWRU ZLM JLMQ U
,Q DOOH JURHSHQ ZRUGW E LIV LKSH W LIHE H XW B W IDHD «K HWJ |
EHGRHOG LQ GH ]JLQ YDQ HHQ]LRGQ GH WDHHISDANIIRHIS YDI
HQ JHEUXLNHQ HQ JHZRRQWHQ YDQ®GBW HHH | IGHAKZ Kt X
PDDMOHGHQ DOV ]H DDQ ZHUN ZU&QOH § QMG NJHR® GXRR
HU QLHW YDQ YHUVFKLHWHQ GDW JH VFKHHI EHNHNHQ
+RH KRJHU JHVFKRROG RI KRH PHKHW 2MKSIRDW KR «O D
SURFHV HHQ 20OHHUEHKRHIWH « MEDW ZDRUHGWZMLQX
,Q UUQ JURHS ZHUG KHOHPDDO BHHRN IO HWRHKRBIOWH R
JURHS GLH JHKHHO XLW 2@H[SHUWV« EHVWRQG

+HW 2YHLOLJH « VSUHNHQ RY D WH HHLQH QR QEGHHHIU RQ H(
JDDQ ZRUGW GRRU GHHOQHPHUV DDV B UJBRPGG RH
DWGHHOQHPHUY GDQ SUHFLHV JHOHHU G LKME BHOQV L RIFS
9HHODO EOLMNW KHW WH JDDQ RYG K UKH W LOHKZHIQL QY Q C
QDDU KHW WKHPD WH NLMNHQ WM YOG R W YWBKWE DD ¢
PHUV QLHW PHWHHQ LQ GLVFXVVLOIDXEZWHXHNDBWURBEQ
PXOHUHQ HQ OXLVWHUHQ ,Q JHWWYQRY\DHQ GZHH RSV B ONRI
Rl JHAUULWHHUGH UHDFWLHV @HWVDDQ]LHQ YDQ GH EH
"LW @XLWZLVVHOHQ « YDQ LGWHR® HMQYDHO GHFEWRRE
RS YRRUKDQG ZRUGW DDQJHJHYHQ GRWPGEJIJNHOQKEBN GG
LQEUHQJHQ PDDU ]JHOI ZLOOHQ GDHHULKEQV YLIDQ GGHH PG HH N QVRH
VQHO WRW KHW IRUPXOHUHQ Y ID® HWK OHMWIK @ HZK RH QUL H
WKHPD :LM ZLOOHQ KLHURYHU PH®HDQWOHHAHWBQ QN RIXIDG
JHOHLGHUV KLHURYHU MXOOIDH Y&N L]H YHY HQ'R H S,HQ Y2
OHHUEHKRHIWH RS XLWGUXNNRBUMNRPYHDHDW YRQHEA
PLQJVDYRQG ZDDULQ GH EHJHOH LFGHHW \HIDQ @ BOWIDD 1 G
GHHOQHPHUVJURHS

:DW QX WH GHQNHQ RYHU GH]J]H FRQFOXVLHV"

,N PRHW HHUOLMN WRHJHYHQ @B\W G N HQ GDALGW Wa0AaX
VSUHNNHQ LQ GH H[SHULPHQW HHKQURX\BWQ \X HD GV AHDBDYIDE
WH YHUUDVVLQJHQ RI QLHXZH DQKRIXGHIO LMNH QMWK W H (
GHQ ZHUG RRLW DO ZHO HHQV UH®XRGPHH XGWUHOHRIEL B®
WHXUV DQDO\WHHUGHQ UHHGV IHQROHB QHQ@ QRO GE LNWQI
OH YHUVFKLOOHQ HQ YDQ KHWHWRVYEBUPDOM® /[HH RQGHADI
RRN VSUDNH LV YDQ HHQ 2QLHXZ «Q INDFR) \ZIRHJ GHDQV FRPW F
aDQWLPRVOLPLVPH « 'DDUELM WDBWHHQGIHJGBOGJIRIS GOV
GH DDQKDQJHUY HUYDQ RQGHUZHHW]LWQ & Q@ ®ONBBY HQ
+HW IHQRPHHQ YDQ GH ZLM ]L MWHM/QNWWHGGLIQ FKZBHOIU B ON
ULHXU EHVFKRXZW DDQ GH DQGHLQ M HUFHKRKRWDYSEHWDIE(
a8 ZHQVLGHQWLWHLW WRHVFKWHOMGEHQHUG YRHQUK IEGIGMULG K
6DLG ( : 6DLG

+HW WRFK ZHO PHUNZDDUGLJH JBGH YGIH G QW PIHQ) WHIRHIH
XLWHHQORSHQGH VRFLR HFRQRPRVF KWHF KSRVILQWIMVH U DBIE | R F
LGHHUQ HPRWLHV HQ ]JHOIV SHUYRRQG LMRN\IG HQ Y BB HQWH
JHQ 3DXOR JUHLUHV 3 )JUHLUBQ GH REWRKWXMUY LYQIQYKHW
SRVWNRORQLDOH PDDWVFKDSSLWWVY D DDW LNVHDH SHHQU LOIHD)
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HQHUJLMGV KHW 2HFRQROGWHRHLMGY KHW LQWHJIUDWLHG
GDDJ KLHU LQ KHW :HVWHQ WH @HIQE HRIGIR UIHV FYK! EEGIXH &HO
UHHGV GDW GH]H 2FXOWXXU YD QZOHNWWY PAQ M @ QG HH G WX
KHHQ HHQ 2FXOWXUHOH LQYDVLBIQ GAR B QW HKMW XENHZ ) @ VE
P\WWKHQ YDQ GH RQGHUGUXNNHUV REJR®BHGAXNWO G ZRE
YHUYUHHPGW YDQ GH HLJHQ EHQD®HE RQH @ QKDIEH @HI} HG
EHODQJ YDQ KXQ RQGHUGUXNNH UV R @G HUWG B X & WHW] ILM QH M
EHZXVW]LMQ = ( %HUQKDUGW GHNOQQ ROWDEONWHGRRV |RH
HQ RQYHUPLMGEDDU VFKLMQW LGAWDIW RKHW UJHLIFKH BYW QHL R G M/
GHUEHZXVW]LMQ ZRUGW EH]HW GRRRUWKERRUG HPQ ZDOQ U\
YDQ JLM GLH KHHUVHQ RI KHW EHOHLG PDNHQ
a=HOIEHKHHUVLQJ « ]R OLHW PUOHQH YR QIOHQY OLLW B\N Q
YDQ HHQ GHXJG DDQJHQRPHQ GHKHHRHHQVKHWEEKGIBIQY W
VHUV ,HGHUHHQ WUDFKW JLFKHQM®LH $HOR MVDUIKWDE BOW |
RYHUDO LQ]JHWEDDU YHUGUDD JHD/PLHAD QRMX @M X WHIHDD @ H@.
RI VSLULWXHHO EHZRJHQ PDDHQ E@RW¥WHQDIH DBG S VQDMQ Hl
ZDDUGHQ

'H LGHH GDW GH LVODP LQFR P SHRMRFEHONILW PO WK EHVW H QVE
GH EHYRONLQJ LQJDQJ JHYRQGIHQ RI®] HE Gil[ SIH WL H®W N HLUY
JHGDFKWH LV QLHW XLWJHYRQOHEQ BRRE )QOGH HHZW QW S
9HUKRIVWDGW YLD GLHQV % X U JH®O PLOSQHH H @ WRHHG W) RI W DIDARM
GLH GDDUPHH ZHOLVZDDU RRN @LGH W EKBW S PIPVMDD BHHIU WL
+XQWLQJWRQFRYVHK ®H FL ¥ L QD BRVBIODDPVH FRQWH[W WRH
9HUGHU LV KHW DO KHOHPDDO JHHQ® YGHHIODQHRIQUV P H
a H[SHULPHQWHHUJURHSHQ « JHHQ EW GXO FEHIW KH 2 E HQV |
WHNHQW HQ GH EHWHNHQLV HUYXQHQCHGDM B R 8 W W UKGHHQ
PHW GH WHUP 2aDVVLPLODWLH « ZHi RHPNVWUZNYURH LYGHQ |
aLQWHJUDWLH « YLQGHQ ZH YDQ®NDG DL AU G HQ N H X
YDQ ,NHD ®JHAQWHJUHHUGH GDRFESMED D UXQEGWHRFHWOR R
%XLWHQ GH FDWDORJXV YDQ GH =¥IHH®/VKHRHXRRO B @ $ILIDI(
QLWLHV YDQ 2LQWHJUDWLH « GLHV® 0]RBON BHHI ARYAIUKHHHL K
LQ EHOHLGVSODQQHQ YDQ JHVXB$EGLHWMDOW GCOOWHRPU (
OHHWEDDU $FFHSWDEHO 5HDOVVRHW FIR HG NIGN H RR @Gl M |
JLW GDQ PRHW HONH GRHOVWMWMHOW®H WD G HIOMIQQ G QF B W@
GRHOVWHOOLQJ GLH LQGLFDW ®RUHQ QDX XHIBUW XN B Q H Z DI\
VFKULMYLQJ GDW GH HLQGPHHW GRHRR LW MGIHHK\D KO @/ «V SIHE
VSHOUHJHOV YRRUWGXUHQG YHUDQBENB F:U HWNUQ DHM BHSX
GRHQ YRRUDOHHU MH DOV 2JHaQWH JURHUG ZH EGVFK RO
QDDP HQLJH KHOGHUKHLG UR Q GDPWMKEHDQ HRIRL GIRBNVG LR G V. \A
FXVVLH RPWUHQW LQWHJUDWLH PHW PHNDDU YHUGHU JHW
,Q ILMQ ' BRW URRPGH VDBBDWHIHQVRQJIH VRFLRORRJ :LOC
SUHFLHV RQV FRQFHSW 2L QWHJHDRALIQH ¢ UL WHQ LEH KHY
EHXUHQ LV +LM JDDW LQ RS GMD®DHDBGREFRG U\ LKHWVHGRW A
PHHUPDDOV KHHO ZDW RYHUHHQNBPVMWIBQWRRQW BHAKL®
KRH RQ]H :HVWHUVH VDPHQOHY IFQD OH MG SR B RRQADUN HK k MQ
PHQOHYLQJ GLH KHHO GH JHVHAKLMIE HQQR VRRRY H®R WK H/R
ZHUG DOV HHQ 2VRFLDDO OLFKDDFPG« RR \]LWROR HWQEKHKIHD G
VRFLDOH OLFKDDP GDW JHGDFKW HRWGIN FKOWL H HER K H LRHQ
VFKRQGHQ JHKHHO LV YROJHQYHEFKEIQHOIG GDVG HDOIOMY H
ZLMNHQG LV YDQ GH QRUP KRPR®QV]LMNRRZIWQQBXGMDOLE
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JLOOHP 6FKLQNHO

KHGHQ 2D OORFKRWREMIYRERPHQOHYLQJ VLWXHHUW
6LQGY KHW ZHJYDOOHQ YDQ GH BDRWHWFKIDSISBIOH QN DH PW [
GRHO PHHU HQ NDQ QLHWYV QRJ U@ K@DF¥RWLYDE GHFGR
EHKDOYH HHQ H[WUHPH IRFXV R SUGBQP RH HWOD MNGO H N H
JLFK]JHOI RSJHVFKHHSW HQ JDDWRJUAR]HQI BEHW DM WP @ RH@L
KDQGH NZDDOWMHY HQ JLHNWHW ]HI W WBFXQ QRNLH/AV LVIFXWH
EDVLV YDQ GH PDQLHU ZDDURS YXQGBDSURNHD ZIRYW WJL
a L QWHJUDWLH « NRPW YDQ KHW QDMAIKRHG A Q QW K BIHO «
:DQW ZDQQHHU KHW RP LQWHJUIDQWILHKHMHIDW 2D W KD @ F
EHVWDDW XLW GHOHQ 23LQGLYQBDXBQ®IJEVW REDG HILNQQF
'H SHUPDQHQWH WKHPDWLVHULBBLHYQVREWMD O DKWE R FIK\R Q(
GH EHGUHLJLQJ GLH KHW 2LQWHRRILDWVWHOREZRHBW FAV
GDW FFQWHREW +HW VRFLDDO OLFKDDP EYCRFHNOMW [] UK HEH @ [
GRRU DOOHUKDQGH SDUDVLHWH® QD ®DEX KWWQV & EHD®D \OL
YDDU GUHLJHQ WH EUHQJHQ 'D BUR B IMEEHQ V@ IPHHV@ O H ¥ DAV
GDW GH VDPHQOHYLQJ JHOI WHYDDMHRQWIHMBH BIQ|XKQ®& W
6FKLQNHO JDDW QRJ YHUGHU GRBOHWSHU R & X W I VG DMV G
YROJHQV KHP QLHW JHOHJHQ LXLNV® KWK R S/OIRY WD QRD K B
EOHPDWLHN -XLVW GH SDWKROHRULYWKH BERRGWF&W WYRKRH
WXVVHQ 23GH VDPHQOHYLQJ« HQ XQUH® FDOQWRIPKW R Q
a DOORFKWRQHQ « 'H VDPHQOHYGRH PUREBEQMWP D MWAK]N OG RY
YRRUZHUS YDQ LQWHJUDWLH QHMPGKH BHEHH@® L Q W BUHD WR H B
WHJUDWLHSUREOHHP HHQ DIZEKNIBQ GH FOIDDXAMH E X LW H (
+RH JRHG MH RRN 2JHaAQWHJUHME @ RBDERG VG HVWM HELPL M LV A
WRHSDVVLQJ LV MH JDDW QLIRW R®]ILE KKWBEND DHKHH® O H URD.®
HQ GXV EOLMI MH RQGDQNYV DOORQ LONSPDQQEQRDHQD WR Flk
aEXLWHQ GH VDPHQOHYLQJ « ZDHOWXW®RPKWRRRY YDA GR
VWDWXV GLH YHUKHYHQ OWXVFBWD\PHURQ LW QEZWDWEKURS 2L Q
YDQ WRHSDVVLQJ LV $0V 2HWQWDRK¥V DYIDAR P KQUHRRVQ ® QH/
GLW RUJDQLFLVWLVFKH GHQNH®EDOWU S HMWEG HN.IQLLMAL HQR\QE
SUREOHHP GDW ]JLFK ELRORJLVE®LWRRW WIS\® CKHW JREOXLR
a DOORFKWRQHQ YDQ GH WZHHGH HQ LOH VG A D®HD RHF & WURIRWY
aQLHW YDQ GH]JH JURQG « RRN]POI¥H® NHMIQL MW RKERHLF
6FKLQNHO ELHGW HHQ XLWHUVRP LKHMWH U8 W\HD Q O/ W LIHF RO\
KRUHQG YRFDEXODULXP RSQLHXZPMWH BHRIRIG HHIN M Q4 HQH WL
GUDJH OHYHUHQ DDQ KHW XLWNQQUAHD YHDUQHEPV G REM Y VI
OLQNVH NULQJHQ DOV KHW RYHU LQWHJUDWLH JDDW

:DDU PRHWHQ ZH GDQ EHJLQQHQ PQHWDKKWH RISOXEPHQGM
RYHUJURWH GHHO YDQ RQJH YLVGHVHBHQYDHRHGGHRU GHQUE
MRXUQDDO LV YHURQGHUVWH® QG P QDX \Z\RHUG I CEIRIPHIGI®L
SUREOHPDWLVFK EHVFKRXZG +RMHQ QGHDR/MG HF KVRIRU RIQ JUIR
LV KHHIW -DQ %ORPPDHUW L QDVIVODHRE H DEHKEAD HFD YWH.HO/O XY
JH 28H[SHULPHQWHHUJURHSHQ « KEGOLNMMWREHD JXMQHGLM
PDDWVFKDSSHOLMNH GHEDW R UM QL\GGH®Y HOBG Q]RDND WP H
ZDV LQ KHHO GH YRULJH HHXZ XSDDGRRILY PHHY HHD®R RKRM
JHPHHQ DDQYDDUG HQ ZLMG Y H UBRUGH H® GH SRODWRY RU G
HUYDQ YDQ PRVOLPV LQ RQ]H VBIRH@AHELQH GLWFBRERFW
KHW XLWEOLMYHQ YDQ HHQ IXQ GHHEHQW R YOU PIDOWHEF KOG W
JLHXV VDPHQOHYHQ =HOIV LQWOHBRVARRUEVBEDY EVRRIUW I
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YDQ GH YROJHQGH WZHH VSOLMW]ZDPPHQ

(QHU]JLMGYV EOLMIW GH URO H 8 VEKHLVHINNIHD IGVH YSIR®D UM DHL N IHH T
YHUGHOHQ 'DDUELM LV KHW YRRIUDEG |RREDWIRB BN VX GR
JLHQ ZRUGW DOV HHQ P\WKLVFK WEHMD NRPQ K K6\ WE HI Y\ D B IONGV
NODVVHWHJIJHQVWHOOLQJHQ W H X W3R K DHYGHK® HHQK 15 QY GVHN
WRULVFKH WUDGLWLHV ELQQHWMLUKBAQRAHQ ZRIUGM® @LIDHWE
2RN ZRUGHQ UHOLJLH HQ ZHWHQUEX WS \FKH RZS. M HHQODM M U
NDDU JHSODDWVW DOV HOND DD DNW WOUKN QGG B VB RHHHQ Y
XLWIDQJVGHQNHQ GH LGHH GDW HJHOIHVY HFXDQ@® D VB HQRGH
HQLJH URO ]JRX NXQQHQ VSHOHQ G® QQRDDID WRIMIR REH Y ZQ |
VHFXQGDLUH GHEDWWHQ" ™~ NOLQNW KHW WHU OLQNHU]JLM
$QGHUJLMGY ORRSW HU HHQ G IZBDS\H BNHORWRH | &/R IR HEHDQ & HC
HQ GH URO YDQ FXOWXXU GDDUHQH 'NDNDOAR RIH® RIRIRW SD B Q
YDQ GH PRIJHOLMNKHLG YDQ HHQXYWVXBKWVHEQDHQV PR W Q®LHYY
WHLW QRHP KHW JHPDNVKDOYH @ O DW G FXGHWNKIU@W®D LH/IGH
JRXGHQ NXQQHQ DDQGXLGHQ PHWLGWH®OKUP6FRX@QNHE XSV
=LM NHQPHUNHQ JLFK GRRU HHQ JHRHQDUPIKBHRS WGHID @H V!
YROJHQV GH PXOWLFXOWXUHBDGVW H@L HW B WO X QW B 0D
WXXU WH PDNHQ HQ GDW PRHWHRUHB QXDRDDW G H QW IREHE
]JH JURHS JLFK WHJHQ HHQ YROJMP\D @EQ QRRPLW B A BV PKI
WLVFK « GHQNHQ GDW GH SUREGKHARR® ROMNHRRW HHQ! @ DY\ |
GHQNHQ GDW LGHDOLVWLVFK HQ QDaHI LV

*HHQ YDQ EHLGH VSOLMW]ZDPPHQ XRWGHDH B L HHMW IQH © D @UNL'
PHQ HQNHO GH YHUEDOH ZDSHQXGLWHXKRHIQHQYGD DO B I Q DWWH
VHQ HQNHOH SURWDJRQLVWHQ %IURRG/ LHHY B SH DO '@ HYCRIRHU
RSLQLHSDJLQB ORUVYHQH 6WDQGODXEWNRPVW LV VWHHGV
EORHG *HHQ ZLQQDDUV 7HQ]LM &HW W ULWMFEKXWE G KDSHNERBK
VHXP

=RDOV LN DO ]JHL OHYHUGH GHQDMHDHOU Y HRHBG G @ IH B/HRIH P
JLFKWHQ RS HONH YDVWVWH EDIDQU IRIY RIPFFKH QVGHDIQ LKH G N+
WH YLQGHQ LV :DW RQV ZHO Y@&HUWHRPWHQDMWLHIWY DK G H O
QDPLHNHQ GLH JLFK WLMGHQV G&L WHK/I$W HINNKHH®! O R/FSWEH HH I &
JURWH HPRWLRQHOH EHWURNNHQKHWGR @W 5 Uit NLHVQG Y DHH @ |
JHVSUHN WH JDDQ HQ GXV RRN HHQW IKHW] WK HRHAOV DIDNN
VSUHHNW HHQ JHEUHN DDQ SHUVRR QIDQ MiN @ R 2 IMDWF W& RPRHW
aEH]HWWH « EHHOGYRUPLQJ 8LWHRHYWD OMKBHOSHD Y LE\DC
KHLG YDQ UUQ]HOIGH GLVFRXUWW S HHHBK®/L V¥ RXI K HVD W S
aGH VDPHQOHYLQJ « DOV SUREOHRRUNUGDWUW URBBRW HW Q
KRXGHQ YDQ KHW SUREOHHP

&RQFOXVLHV HQ XLWGDJLQJHQ

'H YDVWVWHOOLQJHQ ELM GH D QD@ \GH YH]Q H&H PHIONS H H N |
KLHUERYHQ YHHO WH VXPPLHU \LIMX HRCSN H® YD DWW K\ EHEHH@
JHEUDFKW WHQ DDQJLHQ YDQ RQWNRBORQRQGWZBDRNUYD® QX!
RRN HQNHOH XLWGDJLQJHQ YRRU KHW PLGGHQYHOG DDQ F
7HQ HHUVWH LV GXLGHOLMN JHZBWGEMQRGHWYW GH RMRIBWIVD X
RQ]H VDPHQOHYLQJ ELM]RQGHU YHRRRHHUYP DBDIOYQBIPE UKF
GRHQG KHW JHEHXUHQ HUYDUHQLZS0O® HQVE RWZ HVWH B UZDD
RS HHQ YUXFKWEDUH PDQLHU JH YRR-\J 6 LIVMEQ HAR/MADGH Q J +G-DN
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FXOWXUHOH PLGGHQYHOG KHW QOHMBRHHNORYHQ PXOWHFXD
ZRUGW JHJDDQ ,Q QRJDO ZDW ORDNQOWD WH BN QLW @HLQ PHQ
KHW KDDU RYHU KRH PHQ PHW ] YN FRHJ XV BAODIW QQH B QU B B
JLHQ YDQ PRVOLPV HQ 2DOORFKWRQHQN« RPRIHW XRRID B RW
VLHV YHUJHLOG WH UDNHQ REHQDUHIHQ UBBRWHP HR] KHW W\
EHVSURNHQ +HW LV HHQ IHLW GDWHRHWNEBHJIHDSUIGNQH Q
VSUHNVWHFKQLVFKH YDDUGLJKHGHBKMWQYJUDTHSW G\@® MARIN/IF
YRHOHQ JLFK GDDU YDDN QLHW GHVNXQGLJ JHQRHJ YRRU

'DDU WHJHQRYHU YRUPW GH IRUPDSGIN LYFCHQ WK H D UULRH 8 QR
HHQ KDDOEDDU DOWHUQDWLHI +HWPOMVH GB¥KY EBEBYWHE
ZHHUVWDQGHQ LV HHQ QRRG]DNHD LHVHNH ZHIK URER KRRSHY WHHX
JURHS WRW HHQ QLHXZH DQDO\\HH® 08 Q5 HH I BN @ HGHIGIN) Qv
GLH LGHHUQ HQ JHYRHOHQV GDQ IGHFHR@HWW R B UND YK-HW LF
HYHQWXHHO KXOS YDQ JHVSHFLDRDQHHYGH RREPQQINIZEH
GDQ RRN YRRU ZLOOHQ SOHLW HIQVR R D@H] H. QR D ©X OMHRG RH.C
FLRFXOWXUHOH YHUHQLJLQJHQFHQWDN EfOMGE R RLYMH GK HQG
KRRUW WURXZHQV QDDU PLM G5 R HEB.EUID FMKRW YKOHOWK KIDW WR ¥
GHQYHOG KHW PDDWVFKDSSHOLWW GHEDW RUVDQEMB D
VFKDSVYRUPHQGH IXQFWLH GLH YHWDD @ QX INRRHINELDLGS @ R I
UHLVMHY DOOHUKDQGH ZRUG\WDKHWHKR & D IWLIMBEQ GDHW ZGHH |
IXQFWLH HQ GXV PHW ZDW ZR QMW \LIPE B RIOAKUEXLN YDQ
7HQ WZHHGH PRHWHQ ZLM RQV GLWISUDIOR}G ZIHDHWZ EHN. QQE
ZRUGHQ DDQ KHW GRPLQDQWH GIL VKR ZW RFRW HE'QY Q QM)
XP NXQQHQ NRPHQ ZDDUPHH SUREGMNBHQ ©DBW DQ QIMSQ N
ZRUGHQ +RH ZH HULQ NXQQHQ VQDR A QVH Q PRI@V DHIUML @ XYW
ORFKWRRQ QLHXZH %HOJHQ WPXIWDR@HQZRRBEBGQNFXDB!
HQ RS HHQ V\VWHPDWLVFKH P D @IQHQKHRR ZEM H NM G H @DNHIE

8LWJ OHXOHQKRII 0ODQWHDXQRRG B®Q RUJDQLVFKH « LQW HGO BIRWXHOHRY PLRBVZ 6 R NH

HQO KHOSHQ ELM KHW DQDO\VHUHH R R DVNRIBIRXMH V D

(GZzDUG 6DLG GHILQLHHUGH %H%\IHUP Q Q & RRLQ
S RULUQWDOLVPH « Lo2uLHMawpIRE&RRNGHQ JHIHW RP KHW EH]HHWWR EHZXVWILMQ WH GHI
OLVP HVWHUQ &RQFHSWDNGADV RRWKHLIW HoW GH XLWGDJILQJ RPMNH G B QREHILHD VHHIQP G H G
HHQ PDQLHU YDQ VSUHNHQ GHQUMh® HQWRIUBbYWHUQDWLHYH PHSH DV |RB G Y D DBWEFHKGY.DQ 8L

PHW )RXFDXOWV WHUP HHQ YH RJ
‘"HVWHQ HHQ DQGHU YHUVFKDl%:'-YVéFDN:LUQA?yJ%%}&MFWHQ URQG DIJHEB NRXUBML RICHPOUNO H ] R

HLJHQ LGHQWLWHLW NDQ zZRUGHH HERSIBHIEH QYFKDSSHOLMNH PHGLROPRGEHEB Y WSNHE OLRD
OLHIGH LGHH YDQ GH YHUOLFKWHH QWY RFHARS EBURWH VFKDDO RGIZVHWHRVGGH QG HNXGRUH® @

VFKDDIGH ZHVWHUOLQJ KDG CXYSEHKHAHNDIPRFEAHUNLQIVSURFHV GBW LN JRUKRM B AR HHHQW

DFKWHUOLMNH HPRWLRQHOH HQ RQEHV DDIGH
RULUQWDDO QRGLJ SLM EH E’}ﬁHDL\(/%/H YDQ GH SRJLQJ ZzDDUG

'"H JUDQVH VRFLRORRJ 3LHUUHH WRKUSLMGDILQI OLMNW PLM I CPX OCONIQANO WM WH W K H\PIDP
¥ JHEUXLNWH GH WHUPEWHOGYHRBPLQJ WHQ DDQJLHQ Y D@ VP RWIOHPIW I \WHIKERRWHILOH

GH LQYORHG YDQ KHW NDSLWDOBWRIFERH RBY REBHR PHHU GH VWD W R VGHDER O &/ILHNH HID B
KDQGHOHQ HUYDUHQ WH RPVFKULMYH

+HW
a HERQRPLVPH « GH LOYORHG 95‘(5’@’&/%35&%?\?“””‘3 ZRUGHQ JHIQRPHQ@ HQ RREDD CAFRUH €
OHYHQ RS DOOH OHYHQVGRPHLGHQ VWRWWEW 8QHKW LN HUYRRBKAHD 2HD G HHI @B GV DWNRRHLEH C
WHUVH VDPHQOHYLQJ DOV HHQ GHOWIBHIDPPHUK RHHQ 9RRU EUR R B GMQ \RIHIRHI) 6 HVRVIEL@
VHQ RQGHUGDQLJ GH YRRUVFKULIWHQ YROJHQ RI
IHUV EUHQJHQ KHW V\VWHHP RI GH 2 JRGKHLG «
DDQELGGHQ HQ GH]H QRRLW LQ(¥YWbIOXGNAGEUUH
PRJHQ VWHOOHQ 'LW HFRQRPLVPH KHHIW JLFK LQ
HHQ ODQJ]DDP SURFHV HQ RS VXEWLHOH ZLM]H LQ
RQJH KRRIGHQ HQ OLMYHQ LQ RQJH JHKHOH VD
PHQOHYLQJ JHQHVWHOG ZDDUGRRU ZH KHW QR1J
QDXZHOLMNV KHUNHQQHQ RI HU GH YLQJHU RS NXQ
QHQ OHJIJHQ
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/HIHQ PHW MH JLHO

:HUNSODDWV YRRU 7KHRORJH:L|(§3 LOQWHUFXOWXUHOH OH]LQJ YDQ

ODDWVFKDSSLM HQ Y]Z ORWLHI FR(i:
YRRU 90DDQGHUHQ LQLWLDVQLQ\Hﬂ

GLQHUHQ

U
=X Voo HQ -RKDQQHV

,QWHUFXOWXUHHO %LMEHOOH]HQ ,Q KHW ZHUNMDDU

NZDP LQ GDW YHUEDQZCSH#RQ YULMGDJDYRQG
LQWHUFXOWXUHOH OH]LQJ WRW VWDQG WXVVHQ GH
JURHS /(9 MRQJH YROZDVVHRHARINCRUHHQ QDDU KXLV JHIDIVFKDB HGHRGHPWYR R G HQH W
ORWLHI HQ HHQ JURHS JHYD@BRWAPI QMQLHGHU RYHUSHLQVGH BHGDHEHX KWMMOIMKHIDP YI
ODXPHUH ,QGRQHVLU 1DDU DR OULRAWYHED ZHIJ RP SLODWXVHIQHY RROEHWW GDUW @ H+R@Q
YDQ GLH XLWZLVVHOLQJ VFKKA@KEM GH VWHHQ YRRU KHW JILDD WKV F DK QREK] POINW.

EHJHOHLGHU YDQ GH JURHSIi/éLnggQgﬁ\)/L'pr DOOHV RYHU J&G MR RILWHIHERVKWLED I® ,MX,

RQGHUVWDDQGH ELMGUDJH

WRW KHW ELWWHUH HLQG GRREDRXNGHD L ELMVYFIKL H@ QHHM
QDDU GH KHXYHOV YDQ *DOLOHIHAR M[EDOWLBDPX W R OB
3DVFKD" (Q LN DFKW KHW QRJ [DRLDLMGY BRIHPX M K K\ W REP:
-RJHI VWHOGH 3LODWXV JHUXVWSHD+HW Y@K H GHIQ & HGH. .
ZHHU KHOHPDDO PHHVWHU ~ , Q WXKRXIJD REIBH WG R WHQGIHE
WHOHQ KXQ KHLPHOLMN YHUWUNNWPBW KDREZHQ WDHK @D/
NHHUG YDQ GH &DOYDULHEHUJ GRH QIHYR GLHIH QHIDHIQHIR T ¢
GDQLJIJH JHYDQJIJHQH HHQ PLVOXNWBEH HMMID VYD Q M HW NVHRE
ERQGHQ -H]XV PHW GRRUQV JHNURR @X NBQ K@ VEZLIELPILIK
OHJIG JLMQ ZLM ZDDUVFKLMPIM@ N DM RPH]EGEDWRFXKDE D
WH EHWXLJHQ I1LHPDQG OHW R SHKPHQUWITEMN Y ER XD WL Q
GDWHQ KXQ DQJIVW ELM HHQ SDDPRYEHIOHYM UKDBHIL RGP H @
PLUDNHOV JHKRRUG WH KHEEHQ HD WHRHIH R R QW WH IR
JHSHXSHO WHJHQ RQV JRX RSJHWWQRD REQRGL D RPRHEG W HIOMZ
WHQVFKDS GDW GH PDQQHQ YDQ %BIPDE B B/\H Q LUHIEHREBQ L
YDQ KXQ PLOLWLHOHGHQ OLHWH @ VIDIOWNIHG R MR O FRAMD/
HHQV IUXVWUDWLH HQ ZRHGH R \GDW]MAKURHMQ K LHAIMKDO
UHQ

+HW ERYHQVWDDQGH LV HHQ U@ QW ®HES HH YOrD® WH Q H
ODXPHUH ,QGRQHVLU (ON OLG RBW HH® YBQ HGHQIFHOUINRG
OLMGHQV HQ YHUULM]HQLVY HDKMDOHURBHBQS/D ONUK R YH S
RQGHU -R]JHI YDQ $ULPDWHD HH® ®®DWHD® BIBIQJSE U BKRWHU
OLMNH DSRVWHOHQ WZHH ZHO EMAHSIUDD NWW YRIGRXZHD L BILN
HQ ZDW UHYROXWLRQDLU JHERWIVWHE HONVHRQQID I HN M HZHNUR
GDJPLGGDJ HHQ SDVVDJH XLW KIQWG A RMGGHH) RYHQKDDQ HE
QLVW *HOHLGHOLMN DDQ WUDIGX® IEFHN XBROHHS V DW & Bl QY LYHD @
YDQ GH ELMEHO HQ QDPHQ ]JH GNHSHDDRQOHW D@ KHIQV YYDH
VWDDQGH FLWDWHQ NRPHQ XLWKE® OBDDEBEHHDHG VLY \GIH SUR
“H]XV « EHJUDIHQLY GLH YULMGDNDYRH®E HQ BOINDW DGR Q!
PHW GH JHEHXUWHQLVVHQ YDQ GHW&DIR Q@G B {PH B UV FHIMHNH DK
SDVVLHYHUKDDO

BOHFKWV HQNHOH YDQ GH YLMIWQH®RIHRH SSOHG IEQ VB Bl
WHQ JLMQ YDQ VFKRRO JHJDDQ @B VK W UBIMIGHIH BL K IE HIO\E Bl
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PHQWDLU EHJULS YDQ GH ELMEHBQ HIDX EHRGIINV & B VE HH RHREF
XLW]RQGHULQJ YDQ HHQ YRRUP DX JHH®9 NORIY IQRH K D OG UH
ODQGZLQQLQJVIHELHG KHHIW BQ GEHQ JH WIIQ JHH @IDQ Y DLWV \WE
RRUGHHOG YRRU NLQGHUPLVEUXQN RRUMNUDFKWLQJ RYHLU
'LW ZDV RQ]H WZHHGH UHHNV EIQUERQQH|LQGNQ LQ aHNJIWI
JHGXOG RP HHQ EDVLV YDQ YHUWHRXDHQ SWWHVERX BHQJ H
HYHQ RP KHQ LQ GH WHNVW WH D LYAHXX LRP GGH L\g B N Y MC
YDQ GH KRRIGSHUVRQDJHV WH EGBDBWH H® PG Bl Q SYMIDXW WH
PDWLVFK FRUUHFWH DQWZRRUK GHH §XENMDH N & ODQD QRAHFEE
GH PRQGHQ YDQ OHUDDUV SULHMWNHHEVHIH ADRKH RIQIEEHGHK
HQ ]JH YRRU JLFK]HOI GH YULMK HLBNWHW DHU V B B ORFQ PMRWGE

GDQ NRPW KHW ZRRUG YDQ *RGRRIQWN KB WM BNCRNIUD i KNIQ 2
YDQ *RG LV OHYHQG HQ NUDFKIBDD HHW WZHWE QYL MGHHILA
GULQJW GRRU WRW KHW SXQW & EBWY QLHONDD U HFHINWH QP H-l
YHUODQJHQV HQ GH JHGDFKWHQ YBQ GW YPRIROW *RIGH OHVER
OLIW RSHQ HQ EORRW YRRU ]L MW@ @VFID S HDROHIEWE O ZH U
'H YRRUELMH MDUHQ LV GH ELMBHRMHIURHE YHBG HWXMEGWHY
LQQLJH YHUERQGHQKHLG RP REDGEIPK PDOW L HW JHR B HOQ\IFHIQD
YDQ GH KDUGH JHYDQJHQLVRPJHY QQH HOH WHRQ PIHD® & H W I
JHYDQJHQJHPHHQVFKDS GH DPELJXKWWLMR R DG ViKID CEL HEGINVC
KDOHQ EUHQJHQ KHHO ZDW LQ EQRHIXWQLQ"HHMMHPD/QBW
HHQ JHYDQJHQH HUDDQ KRH RS HHR®\QMAIK\W GLEIRRKXP MW |
XLWJHUXVWH SROLWLHDJHQW HCH WLKH®H &b KV KIRXEHXN W H |
OLMI MDDJGHQ +HW VWLO]ZLNH @ HIDQURYH UH BX\D DMEKV K2t
GRRU LHGHUHHQ EHJUHSHQ ®:DWH® PO YLYRIOD G KHH \W QV bl
DO QHWMHV JHYHOG KDGGHQ QRJZHRRPHKR®YQHLREBV JRH
PRHWHQ JH KHW IHLW YDQ KXQ JHYD®QHHY FXHD R ®R\W G H G GR

“H]XVVWDQGEHHOG LQ 0DXUHU HURRU]DDNW ELM KXQ QDDVWHQ]|LMPDBQHIQIG OQFE&HWHJ
JHQ KHW RSQHPHQ YDQ YHUDQWQRRWH\W LOINK HERBWY RRQ
JHOHLG KHHIW =H ZLM]HQ P DDZDXD W DM EBIV HHQ W R B B HFW
FRUUXSWLH GLH KHHUVW ELMHWHEKY YOIMSH BBPKWLHH t
KXQ SHUVRRQOLMNH YHUDQWZR PFEEMWMLLM N K BL B QW H UCH.UM
FRQQHFWLHYV JHROLHG UHFKWVMBAMQHPH GH WR¥E&D 8B QHD
ZHUGHQ YHURRUGHHOG JHSOHI®JA FEKDRQWYISU QMM DQK K WO
NRPHQ ]JH JDDQGHZHJ LQ KHW UHLQ@H PHNME HO KE]HOH Y 6/P B
WLVFK +HW *ULWMNEZHWRRHGW JRYHHO DOV JH]JRQG KHLO]L

9HUKDOHQ

(ON YDQ GHJH JHYDQJHQHQ WZHHQQBRX ZH®Q RAY \G HU WD B C
YJORUHV HQ 7LPRU GH PHHVWHQ YD E RHYHQNRPDW EQE Q.
HQ HUYDULQJHQ QDDU GH ELMEHGYH WHNVW HB@R@RREHBU
VLWXDWLH WH RQWORNNHQ 8LWEGHNVERAN HXDWW B Bl QIGH QW
PHUH YHUKDDOGHQ ]H VFKLHSHQOHQ FBBUKHRW GLLIMGHQ
YHUKDDO YROJHQV ODUFXV Y D QXMKRHN K QWHHID PHRYSHD & R F
LQ ODUFXV « YHUKDDO OF

,Q FXOWXUHQ PHW HHQ QRJ YRRRRO P HILIHVNQRA)OLAHR RAUID G
HQ YHUKDOHQ RQORVPDNHOLMN YKKHERQEHHDQ FEHHWMKHDNHHIDL "
WHONHQV RSQLHXZ YHUWHOG RP KHWH @ HDHDQ GHH EHR/AEK
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3DXO 5LFRHXU

]IXXUYHUGLHQGH OHYHQVZLMVKHHG RDBUS MK WRHRIKXDIOMNH N
LQWHUSUHWDWLH LV JHPHHQVHAKYD $SMQ LRMNK DB Ur N H W KDDO
KHW ODDWVWH ZRRUG QLHW RYKKW KHWHHIQUKDDLAY D VL Q RFH
RQDIJHEURNHQ EHVFKRXZLQJ YDQ ®H JHOHHQWWKRS ZRROH
PHQLQJHQ ELQQHQ HHQ YHUWURXZHRIGHQJ M P BHQHE KED.$ FLH
JHILHQ GLH EUHHNEDUH JURH S HQHK XXQ WU U=DX\® NHF H QW BIL
JLH JHERUHQ XLW JHZRQH OHGHURS SIIHEWLGH R/SHHRON/EKK
HQ GXEEHO]LQQLJKHLG YDQ KWWGFKKDYP®HQ LWINH GrHH GIRD B |
OLMNKHLG DEVROXWH JHNHUKRNGHNQ QYW RHU N QWHD IGNHN |
JLW HURS ZDQQHHU KHW RJHQ HQWRDE&QHIHR IR@EG GHH | K1
YRRU RQV JHHVWHVRRJ GH FRQWREHUNQ YDQ RN \B XI\M WHRE
VFKHSW PHHU GDQ HHQ ZHUHOG [XS & LYHR G WG H B QHLH PW YO\
'H NHUQ YDQ GH FKULVWHOLMNHHERRGW AODE. QN H B DIPWD HIH
YHUKDDO YDQ KHW OHYHQ GRR/GGHQ1DHDWH QHUQ DR YOQ GH
VRRI 5LFRHXU JHJW LV GH FKUSVKOHIOU NN H SNAP HHQ ¥ A KD
PHHQVFKDS YDQ YHUWHOOHUV $QBPRIHVHY RZHQ KHXZ @@HL
QHPHQ QRJPDDOV GHHO

'H WZHH EHJHOHLGHUV KLHOSH QX N\W HFLKQ\GH DY DH)Q HWM R HV HQWD
HHQJHWWHQ YDQ GH URO YDQ GBG YRWDIR EHWYWEQLMDE G
ULVFK OLWHUDLUH H[HJHVH O0DYNQRH BWW DGH Y\RHDGM Q G\WM
DDQJH]JLHQ GH UHOLJLHX]H FXOSWROWLKMAK NHFRR®W HYWKWDE
QLHW ]R YHU DIVWDDW YDQ GVM NIHHEP O+ WHQDHISHG HHH
GDW -XGDV -H]XV QLHW YHUUD G HQ H\DVEHRIM @& HHRQ W H OFRDRNHG
KHP WH GZLQJHQ VWHOOLQJ WH & H PH\@WHRJI HIDH &/H] B RO M LK
GH JLMQHQ LQ DXJXVWXV G HHU QEDRMILNFDQUBQARL VMUY HE WKW HOHHLL
GZLQJHQ GH ,QGRQHVLVFKH ROPHISHIQNHQLMNEHUE XHWD
ZDV LQSXW YHUHLVW ELMYRRGHHWQBHEPBQGHD WBISHBHQ
VLIJG ZHUGHQ 9RRU GH DXWRH/ILWALWHQ ]L® @ HLRIJ H® EFOHY
JHQ QDWLRQDOLVWLVFKH UH YR®DX\OXRQDQDBGORKRRY DDQ'
NRORQLDOLVWLVFKH HQ QDWLRD GH WILE/RE H LR/ X & HQIX Wt
MDUHQ YHHUWLJ YRRU SRO LW WHNH HRQ DL G DUHNFHHE@IWMWHNUKHH IWEL
OHQGH RRUGHHO YDQ ,QGRQHVLU QKRB FERWND @ B QE M M|
EHZHJLQJHQ 2RVW 7LPRU 3DSXD $WMHK

1X ZDW JHEHXUW HU DOV FKULVUWGRIQABW IBW BERWPDND HK M C
GH WHNVW OH]HQ" 3DXO 5LF R H XH[ ¥ R-HWAQ DIDBYQ GKCHW KOHF KB/
WRULVFKH NDGHU YDQ GH WHNV® QIRHGWN DISHYD Q& K & W Rl
PHQW YDQ GH QLHXZH OH]HU ~ /HYHHH @ WZHDH W H5 IRFRRHMNQ
NDQ JLFK RSHQHQ RP YHUGHU RDRAWZE N § HEORR H Q@ IY HXJZUH. NDNHY
KHEEHQ HHQ ®VXUSOXV DDQ EHWHNMEHOLQWHGS O HWND W)
WRW ®KHW UHFRQVWUXHUHQ Y\DHT &HQEAWIRHD WIHWN TX M R O/LHH
GH DFWXDOLVDWLH PDDU GDW BURQORIS$PU HXZD K UM MEQ G W
WHHUW =~ %HWHNHQLV ZRUGW GH®I\WHO B QH B UL B HG/H KRN \GWE
GDW RQWVWDDW WLMGHQV KHW OH]HQ ]HOI

'H PDQLHU ZDDURS GH ODXPHUH ZBRBS' &R ER MEH B YHIQHE R
UHOH DFKWHUJURQG ZDDULQ ]H MUHFH @S HOLMNHLGRRY @
PHHQVFKDS GLH KHQ KXQ KXLGLXV PBBHW FKD3$SRBS MDDV \
JHAQWHUHVVHHUG LQ GH RRUV &P KRQNHWWH D H]XW H XYR RR
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6XILUWKDUDMDK

GH WHNVW RI LQ GH JHVFKLHGH @DV ¥ DHIQ 8 HOWIHN ZWWR § |
VWRQG :HONH EHWHNHQLV GH JURWSHRRRDDNQGEH WHKV
JURHS JHOI LV XLWHLQGHOLMW EHSD QW@ RRIUBG HOMM N DIRIRC
YDQ KHU FRQWH[WXDOLVHULQJ QYN DRQEHIPHQY K5 16 H HW B I\
KLVWRULVFK REMHFW LQ HHQ YULHQG HQ ERQGJHQRRW

'H YHUWHOOLQJ DIPDNHQ

(U EHVWDDW HHQ JHNHUH VDPHQEBEOGLDQINHQ YHEKDD 09|
GUDJHUV YDQ SRWHQWLHHO JH®WD HHY FSYOHRWWY XHBLQYJIY Rib
OHYHQ KLM ELHGW HHQ PDQLHUMDQOWMEY® BSHQH &KDWDW
EHHOGLQJ YDQ GH OH]HU HQ S UV NN H®H @ IXNMHPQR P RKHHZH O HX
PHHQ DDQYDDUG LV LQ KHW JH®DOHQDRSSHH@ BXQW 8RR AL
RS HHQ SXQW EOHHN KHW YH UPKDWDLOY/ PKPWRHQ ZHIHKIGW WO G
JHQLVYHUKDDO YDQ ODUFXV HLQGQ JGHQ ®HIW GHISDVY¥DJIH
GH GULH YURXZHQ XLW *DOLOHYOXERWNMH Q DDKJIEXDQ KO
YHUZDUULQJ =H WULOGHQ YDRHPOQDGVL HW VY ¥ D @ HGRGEDQH |
'DW LV KHW SORWVH HLQGH Y D Q@D<CHVE LRW IGH. GifY O I HYDLQYIM ¢
ZRRUGHOLMNKHLG YDQ GH Y URNZAHQHQIW ZIHWHHINR D GILH
KHGHQGDDJVH OH]HU OHJW +HW) @YD JHMHWM KD ¢ HQ LERQN
RS HHQ UHHNV SXQWHQ , HQ QX PDQJMANQ (HL YDB® REHI |
ODUFXV KHW HYDQJHOLH KLHU R SKRXGIHQ YRR \G HZ lYM | B X(
KHW YHUKDDO ~ ,Q GLW SURFHYQ YPIJKGGH Qr HBIKD Q DH X IFH
FXOWXXU WH ZHUNHQ GH RULJIWQHOUHG WHYHWH QW JHDQGRHR W
VLWXDWLH YDQ GH KXLGLJH OMDHUD D® SEHHOWGLQJ JDDW Y|

'H WHNVW OH]HQ

(ON OLG YDQ GH ODXPHUH ELMEHIH|WR K'® \ESXOFPW WHHIQQS HHU
GH WHNVW (ONH GHHOQHPHU VIWH® GH KD W HYNHVVE DVF I NHOX
VHV +RHZHO GH FKULVWH OLMNH MKDDGRIGML HQG . W DEIHWI UR HR
WHQ RS WH QHPHQ NDQ HHQ SAKWAMMWHQYERPHRRWW H K G/HH
VWHHQG EHJULS YDQ GH 6FKULOMGHQW EHM YRRUEHWDGQ W
KXQ LQGLYLGXDOLVWLVFKH HQ{]$ILQ) WAV WIDWFKRIOP B §HIQUY D
VWLFKWHOLMNH EHQDGHULQJ LW VWY RBQ HEMH DOMOGH AHH
WLHYH WUDGLWLH YDDN ]RQ GHIUGEH®OWIK IEHY HRIPHGL YH LBV
GHQ GH PRHG RP GH WHNVW DD@QWHSSRWNKWB ERUBHGR Rl
JHQ RP GH WHNVW ELQQHQ WH WG MM FH® KBIW VRS H HM ¢
YRRU HHQ SURGXFWLHYH HQ FUHDWLHYH SDUWLFLSDWLH

,Q DOOH HHUOLMNKHLG LV KRW GE &RWURRRKHHO HDOHDQ Jak
PHH GH JURHS GH WHNVW EHQD G HUWWM E WOV ERIQRHPHEQW HQ ¢
RQ]H LQ GH JHYDQJHQLV LV GDWDRHKNW EM QIOHWDRRHHQL
ZRUGHQ DDQ KHW HLQGH YDQ HOINGH VMW VWWOLBINGRRLY IG® EHHV
KRXGLQJ YDQ GH JURHSVOHGHQ RK)GH YRR H EAHLUIQLISQRE O'fR
HQ PHHU VWHOOHQ GH YURXZHQ GHQPGK @HO UMNKK KQLY® QQ
GH PDQQHQ JHQHLJG JLMQ WH HEDNNHQ SWWN HRQUIFK KB Y
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'RRU GH RJHQ YDQ HHQ DQGHU

/RV YDQ GH WZHH YURXZHQ GLH HMDRD G & HIDQ BHNUHH DUHIRH Q ¢
GHQ HQ GH URO YDQ H[WHUQH EHNMN®RHREHVP EG VMWD BW ¥
OLQJHQ EORRW WH OHJJHQ HUL® RPQHHHQJID @B B UHHINRSES
OHGHQ LQ HHQ VWHUN YHUYVF KLDOHD GHH WX OQWKXR BHFOX-O W Q
ELMEHO LV HHQ JUHQVRY HU VIHRILMG H\FXKH GRFDWLEY G}
WHQ VRFLDOH SRVLWLHV NHUHOHD SMRFHYYGQHBQ LKW H G
RYHUVWLMJW

,Q ZHUG RQ]H ODXPHUH JURHSEHWRQIGWW PRIGH O B JBIRWSK
XLW HHQ VWHUNH NDWKROLHNHYEKHGRRYWXX WD WHMRISISH
JURHS RQDIKDQNHOLMNH GHVNX®DBQJKBQLQHWMNWHGY D@W IS
ZHUNHUV WHUZLMO DQGHUHQ PD® WP H\W Qs HZD QMW I[EDXQEL RR
PLJHQ ZDUHQ YRRU GH ZHW JHKXZGH D QGHLLGHD JURRIGEIIQQE
GHQ -RKDQQHV KHW JRIHQDDPGHUYBHRDD YD®XZH O
LQ GH LQWLPLWHLW YDQ KXQ HLIHIN M @BVQ H UK WHEH K H HO
JHNR]JHQ GRRU GH JHYDQJHQHQ XLMD B DWRPRIW 5 D¥IVND N |G
KHEEHQ PHW UHFKW HQ YHURR UGG INHU @SINQYWR 8 QHOIVQZE H
ZLVVHOG PHW GH SDUWQHUJURHGHDDHUED ® QB EUBINRBWG
RSQLHXZ JHOH]HQ GLW NHHU GRREU 53 RWHBVY PRQGEHS B H)
RS GH ,QGRQHVLVFKH OH]LQJ ZHUBPIQURY HUHM FCDIDW WHBVD ()
DQWZRRUG RS GH %HOJLVFKH O®|IL@G L YH3X 8 O HHJ LIRHBW @ B
VHOHQ YDQ GH UHVXOWDWHQ HQUKBWWHELHD QMY R5RHU G @ G HYUD
NRPHQ RYHUHHQ PHW HHQ YHUKRRGSWHOBHPHISW\SRREDB|
VWDQGSXQW JHYRHOHQV HQ EHVOHYVIIDIWQ @6 H6 R RVRHIR
JLWWHQ SUREHHUW GH WHNVWDQHGEHNQENHQ HXR RH UWEH R
YHQ 'LW SURFHV EUDFKW EHSDDDGOERQAD W UH@MH EHR RBHR L
DDQ KHW OLFKW 'H KHOH SURFHGXQG DHNGIG GRS HIDQ IDDM
PHW ELMEHOWHNVWHQ HQ ZDWHBVM EDI\® VKB ISVRVHHD SCRIHQ HPW-
%HLGH JURHSHQ RQWGHNWHQ HIORP@W M [ W R\VPDIDHQYGID @ 6 KA
VWLOJHVWDDQ KDGGHQ 2QGDQNYVH®RHHH®RWHRHISUNRR LRSI
JHQ GLH PDDQGHOLMNYV LQ HONITHXQ VY XX LHWHQQVE BE® UH UHH
VDPHQNRPHQ HQ HHQ JURHS GRUSVEBIZRRBHHMQ QR\HW DQ Gl
HLODQG YRQGHQ EHLGH JURHSHDWKRDN SHNGWIHHD RRD GNQ K<
PHW LQWHUSHUVRQHOH UHODWHHY YR RHRRIRGHSEOPIRHEMM VY
RSJHOHLGH %HOJHQ PRHVWHQ HURBGAHQ GFOQYWH \GIHJ) 0W DH H
ZDUHQ PHW GH ELMEHO WH U ZHBAD BKW, @GR HDL WHVDHF B W R
%HOJLVFKH FKULVWHQHQ QRJ VW HRHG WV HG H OPFORAG] DHD I [ IV H ¢
EHVWXGHUHQ HQ PDDQGHOLMNVRPURDM WH/WRBGHQ DIOHJ

'H VWHUNH DV\PPHWULH WXVVHQGHHIBRHMQA ZSXIGWR RN

-H]XV HQ GH RYHUVSHOLJH YURXZ

YROJHQV +DQ YDQ OHHIHUHQ

VWHOGHQ JLFK JDDQGHZHJ PHHU RBEQXNRRSY IGHG WHIOGIX MO
GH %HOJHQ PHHU EHJULS EHJRQQH Q RS WDH) FOUHH ® Il WQ HYERR
KHW JHZRRQWHKXZHOLMN 'H %HOHB8 QVIPRHY KRH HEH GH YD
OHYHQVVWLMO YDQ GH ,QGRQHXVEXOWGXH XEZIPHBQ KRR
VWHUN EHAQYORHGGHQ WHUZLYBO®N V,DGERWXVUYDQGE HF
DOV HHQ EURQ YDQ KXQ UXZH RQDQKDQQKMHMD [] MK N HE R BEQ
GHQNHQ ~

'H %HOJHQ EHPHUNWHQ GH VWHQ SR QBHQ@WVI IPHDW GHH W@
KDDO ®-XOOLH LGHQWLILFHYHRXMHDO® | HAFK WEWHHHN P WW L
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GDDG QX KDDU LGHQWLWHLW EKMSDIDDW I W O]IRHD &KX LMEX Ok
KHHIW =~ 'H %HOJHQ ZDUHQ JHQH LG RWPRKH VW N b G BIULOISF KT
® PLVVFKLHQ RPGDW ZH RQV NXHPHQWH B DB Q A0 ORRU] G
HUV LV RYHUVSHO HHQ VWUDIBBIXY RS W HI) GIRIND OWHR WHE F
,QGRQHVLUUV YRQGHQ KHW RS W N6 ® LIQMVK HH INRSBEIHIDW/G G L
GHQ ]JRQGHU KXZHOLMNVDNWH EHGXVEXGLHKLHOGHQ PHW E
'H %HOJHQ PDDNWHQ RSPHUNLQJH@DRBYKY KIS GHsRAHVGYF
KHW LQFLGHQW =R KDGGHQ GH G& ORQBIALEKH ZFH\WM YRR/RIWE R
QDJHVODJHQ /HY "HXW D WHIR RHQOW G H NRDH)Q D® V G |
UHFKW KDGGHQ PRHWHQ ZRUGHQV QHHWGHQWR® GitH (Y WDRIXYZ
ZDDUXLW PHQ FRQFOXGHHUGH GIWHRYBIQ WSHVD YOHBIKD GO 1
ZHUG HQNHO JHEUXLNW RP ®-H]XRQMN LEHWHVZKWWBG HQ 'HC
®KHW LQ ,QGRQHVLU GH JHZRRQWH LWUGRW OBIHQ Bl F K W\ HEQ
WHQ DOV ]JLM RYHUVSHO SOHHEFWW PRO GHIQNF K MAY H\ORRARGW &
PRHWHQ JHZRUSHQ KHEEHQ GXV EHVFOHRR W DGH G QWG RIGHHQL
SURFHV ZDV

%HLGH JURHSHQ GHLQVGHQ HU @HRWUGHOH @ H'HX JQIERQDBIN
QLHW EHJULMSHQ KRH VHNVXHBHVEK®RYHB ¥ RYIIHD LMOW% HY
NH ]JDDN WHUZLMO ]H LQ ,QG FE@HWL ¥ HAXIUG MSLMM @ H @ LIRS L
JHOIV JHZRQH DIVSUDDNMHV ]JRHHDORX @MW XUBOH E NSIWPN
VHQ DFWLH WHJHQ RQV RQGHUQHRMMQ RHRNORER GB WL (RUM
WLMG GH PDQ EHUHFKW ZRUGW QLOIVG &/HR HIAGRX ZVR H( HeQ NT
YRRUVWHOOHQ GDW GH]H ZHW HQQBOXGWIHYREZDE |FRXX B}
ZDW PDQQHQ JHVWHQLJG ZRUGHQ™

'H %HOJHQ EHPHUNWHQ KRH GH , B @/RIQBIWVV K BIVH W EIGHIG PHHQ
GDW ZLM XLWGUXNNHOLMN QLHWGEQOIUHQF&R HE]XV7 HUHZALM
ZDV ZHUG GH ,QGRQHVLVFKH *REWRRUHEEWHAG D OV %HiQ
RRN GH LQGUXN GDW VRPPLJH JHODEBEMW®R | BUWER O RG X QHRH
PHHU LQ VODJHQ KXQ URO DOVRGIDBEULFX WH BLHM P B>@Q\
QDQWLH GHUWLHQ PDQQHQ WHJHQURHEU WHGHH © WRDOAHN |
SDDOGH ZDDURS ]H KXQ SHUVRRQGL 8N R EWHHWIEW Z W R URAHX
VWHOGHQ JLFK RRN GH YUDDJ LQUAH®DNMHMXLRWHNG B G & G R(BH
JUHQ]HQ YDQ GH JHYDQJHQLV DOKB HZHD JB DWR BIDN H QNG
YHUKDOHQ ~ ELM ]DWHQ

2P GH ,QGRQHVLVFKH NLMN RS -RKWB@EHIULMS MP QKDPBGE
YHHO YUDJHQ RYHU GH ,QGRQHVWIDIAK H] EXIDOV 3 X D RIR@ W H B K
WLHYH UHFKW 2S GH]JHOIGH PD QLU GHR W M Q¥ H5G-H 0Q GIRIQ\
WXXU YDQ %HOJLU HQ GH JURW N HCOHUMFHK HDL B_H)Q MWHHLGV YLD |
WH EHJULMSHQ YRRU JH GH %Q{GH.L8BPKN DLIHVMRIGG H QY Y\ WH
%LM EHLGH JHHU YHUVFKLOOHQWGH WXRMIHQY Z® UGG GHH G HC
WHNVW JHOH]HQ HQ YHUYROJHRVW BW &H GHONBDND RAH R
YDQ GH GHHOQHPHUV ,Q GH 6RKYDQNVKHSEUH® NMM ER B LWHRQV \f
SHUVRRQ JHKRRUG HQ JHUHVSHFW HHEEG W RRSG WH H R\D O @ DK
ELMEHOOH]LQJ DOV EHYULMG|LMQHHQOKNHELMBYHVWLILQJ YD
3HUVRRQOLMN YHUEDDV LN PH QR.D VGALHHIGN YRAMUHAR G HHIQQ KL
JLQJHQ DO ZDUH KHW PHW ZLQRHUIHKX QS VKHWL BL G B H/Q\CDDR,
NRSSLJH ZHHUEDUVWLJH ZHGXZHRRUG BPWIL VR PE D QD PLQV @/t
WH NOHLQH FHOOHQ LQ GH JHYBWJBQLNPHMNE® GCHEEHIH G H |
WH YHUOLH]HQ ZDDUGRRU ]H VQHOSOBUHRBE QDH W NG i SAUHIN
HHQ RQEHGUHLJHQGH PDQLHU KX®UOBMNHUY \BB [DUH] B @ HIHH Q@
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(UOHVWR &DUGHQDO

VWDQG EHVFKHUPHQ HQ KHEEHQ PRYRORO/RH @R H VDU DIQ K S B
GDJ WH OHJJHQ RP JLQYROOH EEREFLOMDHRRQ E HHGG WHD DD
NHUNJHPHHQVFKDS LQ GH VWDG & RHHBHKW® QP X DWHD RHEM
OHYHQ LQ KHW OLFKW YDQ GRKRKHWQ W AKHDEKWHQ Y=UHD YH
JHQ GH JHOHHUGHQ" ™~ ®ZDW GHQNMW \GHGSHQWM VMW FH U GH
WZLQWLJ ZHGXZHQ GLH HHQ R QNG B EHIVOWD D Q NDHILKE G R G
PHHQVFKDS LQ 3DWLVRPED ][RZXWWWADD @D § LOHR RNWDKEU W
OLMN PHW GH EHMDDUGH ZHGXZHs XIDHR FAXW® GRP GIRW JHUK.
YHUKDDO PHHU EHSDDOG GH HFRWRPILMEKB VAH. ERHMNLMD Q
YRQGHQ =RQGHU VFKLMQ ]RQG HUW @ XRRHIGVY PQ KRR S UGB
GLJLQJ YDQ LQ VWDDW VWHOREKQV\E DM YR GH LD \E L M
WHQ YDQ JHZRQH OHJHUV HQ GHJIWRKHEWPBQ SURIHVVLRQ

OHHUYRXGLJH OH]JLQJHQ

'H UHODWLH WXVVHQ GH OH]LQH[MDIQW B I8ZRRUHG OH YH QG VH®
GHU]RFKW GRRU ELMEHOJHOHHWGMQ VL ®P $JUIIN 05 | WLME) HHGI
NLQJ PHW KHW RQGHUZHUS ZDURGERW S H EFLRIEAO Q H HQIHNQ
YHQAHW (YDQJHOLH YD B&QHQWAL\YRERNUGH QI®H JHVFKU
HHQ DQGHUH =XLG $PHULNDDQ & BIUMRYJBRRWE UYG KIHE KH
JLMQ LQVSEUHUHXTBMOH VYV J)ORZHU $ 1HZ 5HDGLIIL R K WKIAN
JLUWKDUDMDK YHOH ERHNG HOWHHQ J MVHF K ZLHWG! G W QY HXQ MW
SXEOLFHHUG ZDDULQ OH]LQJHOQQXLHP I$ PLLIN D$ QD DDWH B O/ 1D BV
JHOHNHQ JLMQ 'H EHVWH ELMEHOWKGRQ PJH Q XMIPQ $MIDE
YDQ JHZRQH OHJHUV HQ ULFKWKQ FIRRKWRISW Y DIH R URPRHHEG
RS YUDJHQ RYHU KXQ VWDWXV MDRL GIGHMUKIFKE HQ RYIOU JR
YURXZHQ =XONH ELMEHOOH]LQIHZD MQ VBH MBX SV DNW [ MWQ
EHVWXLYLQJ WXVVHQ ELMEHOWB OIHWHIDV® HK®! HHIQV G I @ UUMHN
JHPDDNW DDQ HHQ WLMGSHUN Y DUH DRVRFY Q WHH WK HIRDGQRGID. D £
GLW VRRUW KHUPHQHXWLVFK ZHUMNLWEBQDWXX G HR KR XHOIC
ERHNGHOHQ ZLM]HQ RS HHQ JURWGEW YRRKHK HE WHIVG DIDD/N
UHDOLWHLW QLHWVYV PHHU GDQ HWRHQHEBIBOY DPRQGHK ER QY
PLVVLRQDULVVHQ YRQGHQ GDW JHQIERW®GDUGLVHHUG P
OXOWLFXOWXUHOH OH]LQJHQ YP® VG K EHM B \M B PSSHRE 6 AR
KHW IHLW YDQ SOXUDOLWH L& RI$SW DFK]H PR Q(I0Q FVE IRVY WL QW
WHUHQGH VRFLDOH HQ FXOWX FKOH BRDGMWIGMERRUZRQW H
JHOIGH WHNVW 'H %HOJLVFKH JURHSKEQ@MRR UEHY O® QC
YROZDVVHQ EXLWHQHFKWHOLMNHQWMMHPWLBY P ZIHNGH U
YROKLHOGHQ GDW GLH]HOIGH SH VRBIH CKOMN H HZHMW SRY BIQ
YDQ VHNVXHOH UHODWLHV ELQQHRYHN PR B BIQG KXAH
QLHW FRUUHFW JLMQ :DW RQVEBHI XWHWQ IV H 6 IGNMNS KIHR\E OJHH
RP KHW JHZLFKW WH EHSDOHQ GH\Q ®H QDHO/R WHDQ@ FBRH B/HEF
NHQG +RH NXQQHQ ZH HHQ ZDD UGIHKQWIHI UQWFHKILFX YW R U HH
YDVWOHJIJHQ" ORHWHQ ZH ELMY RRYBDHBDG GRHELDIHZH. FKD,
GXHOH NHX]H ]JRDOV VWHUN YHUBBQLGB GRIRKDGB H/ERBB]
VHQVXV ZDDU GH ,QGRQHVLUUV RS PBWGIH]GIIWZH HRH X ALK
RPJDDQ KHW LV GXLGHOLMN GDWNAH GH+H QQUH P Bl €@ QB/HF KADHENG!
YHQ EHRHIHQHQ HQ YDQXLW GWMHUBNMWDWHBD XDQWIN FKH
GLH ZH JHZRRQOLMN WRHSDVVHQ PRHWHQ PDNHQ
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JHIHQ PHW MH JLHO

,Q]JLFKWHQ XLW :HVWHUVH H[HJEMWR FEOAMYIHY YRQLG HR P BN
QHQ HHQ EUHGHUH EHJULSVVWURRVPLWE SRDW WY HM WHIQW
YLQGLQJHQ KDQG LQ KDQG JHEWXKNW &R UHGHD B HQJ LY QFK
UDQG YDQ GH PDDWVFKDSSLM JFGXEEUHRQ A | ORI B
WHV DG HIWHURW @ XY WEPRANHQG JHSODDW VW@ P FAHGHRL
HQ GH DUPHQ WH EHYRUGHUHQ HQ VOHIQL GFX-DQVW X M @ HQH DRI
OH JURHSHQ PRJHOLMN WH P DHILHHQ E4HWHE\Q G X IRGHD I NIYRGI
7RHQ *UHJRULXV 1XOH HQ LN G HJFEH S EYHD® YD M Q/ [PHHQV JHHHE®
JHYDQJHQLY YDQ ODXPHUH ZDUH® JZH ML MENHZIMHIDHG IGHHU YH I §i

69' VWDDW YRRU 6RFLHWDV 9HWEHL %OY E®L R WRW SULHVWHUJIWEIHR® R4 HH] IHMQQ ZKIRR I Q

FLUWHLW YDQ KHW *RGGHOLMN G D X
WHUV Y DO BWHIO Qv6U IBBYCzBYPYHG2EPZzZL00HQ :H JD DB YDRN HQILWS R B VIRHOM HKO

2RUVSURQNHOLMN pozruwxa BRY wMyHH Q EXLWHQODQGHU :GM YR QEHIL GV & B WHR®@O ¥
GHIHVD XPD H[SOLFD@OR GD %.LEWHD O KPWNHHGREHJIHOHL GHW QEGHHHQJIJESYREME LXDY ER|
SRYRHQ NZHWVEDUH EORHP HHRDWMPHIHMP QWY HEDQ $QWRQLR *UDPWHQ RRLW GIHXWIRG

%LMEHO YDQXLW KHW YRON QY
6KDUDGD 6XJLUWKDUDMDK %%?HV%WNNI'—TMS‘RXI?Q GH JHYDQJHQMRURS MG Q! HE IENHENHHDSD ¥

JHVSHFLDOLVHHUG LQ +LQGRH YWKEHLMWXREHYUSHUHLVW GDWHRH YRORQ HHDQ \B L B WEXDEHHU] MCH

YURHJHU LQ ,QGLD QX LQ %LUPR @IMPHQE8PHWGH JLHO —
YDQ KHW LQWHUQDWLRQDOH UDDG YDQ -RXUQDO RI

JHPLQLVW 6WXGLHV LQ SHOLJLR%;(OQBE%%V/RUG SULRU

ODXUHUH
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TRXVVDLQW /RXYHUWXUH

+DOOHOXMD YRRU +DaW

+XO0OS RI VROLGDULWHLW"

2QJHWZLMIHOG KHHIW KHW PHGWHDDME EGINH G JL §HKE W HV R
GLHS JHWURIIHQ -H PRHW DO HHRPKRQBHVURG WGV WHQE IOH FIE
WLVFKH EHHOGHQ GLH GH PHGLDHR YXHH YRI@V HH.QV VRVHRG) WHW
VHQ OHYHQG XLW KHW SXLQ ZHW®HBLIHKBWO]GH QRHIEG B Lt
HQ GRUVW OLMGHQGH GDNOR]HXH BRHO GH QX YROQQNRHPWWR HB
+DAWLDQHQ HQ YHURQWZDDUGLJLRRB WRWPGEHHQ® DIR RHIQL R
KHHUVHQGH FRUUXSWLH LQ +DawL"

2Q]H JHYRHOHQV, GDDURS KDGGHQQG&H VP HRGL\D YKHHIWV W B PXGQ
PHQW GUDDLGH RS YROOH WRHEHQ HHI GitP KK FERILGE KAMQ HYAL §
OH ILOPIUDJPHQWHQ HQ IRWR «MW])XQW®O HSY IYNMMNAD HQ BN ED
KHW OHHG YDQ GH +DaWLDQHQ [POOIQK HHHMQ @@L G0V ZDU L
VKRZ ZDDULQ %9 «V EHGULMYHKQH QQMRXDQ/DE YWY HIH @ L
PHHVWH JHOG YRRU +DaWL HQ GI& JURRRRIW|V WK H)DID P& HNRHQ
1LHXZV HQ VWHXQ +DaWL ~ ELMYRRWWHGID GORNVHIQ LISBMD
® +DOOHOXMDK ~ KHW OLMIOLHG YDQ GH DFWLH ZHUG

"H NP[QL%//JJHV JURRW GDW RRN X X@DKD XWJI©Q8WIDAS WHDNDHUC

poONWH vopDl HO oHLGHU vyD oUWV WBLREHRW ILMQ RP PHRNVWER DD M THQW HI@ K&
YROXWLH DIVEKDIILOJ yDO VoY GEt H RGLE S HLWHODDUGH ELMURN MRADABHUWKBZQ 3 ROD @
NHOLMNKHLG 6WLHUI LQ )upo VA Qu¥BEFRIR POV RRN XZ UHGH DDVWHYIS URNRQPDIW BHYQ

EOLMNEDDU GH VKRZ QLHW PRFKEHEWE HHYDD HQ GE DIQ QP
LQIRUPDWLHYH SURJUDPPD « V" :DDWRPR RPIEW MH DFHK W B Y ¥
DDQVSUHNHQ RPGDW ]XONV WH QGGRO RILHWF K H N NWOBOOG
PDPDNHUV ]HOI YDOOHQ YRRU KDSHIOQ@GXLGEPR EQWRERRQG
0DDU GH EHHOGHQEULM ZRUGW \HXLQLHWV WRQ®WHULRPERMB
NULWLVFKH EOLN RQGHUZHUSH® ¥ HWUKY JHNE N G H LRRH L QS

'DQ EOLMNW GDW GLH EHHOGHQVWH®®HQHKGAM BBQ LLAVGD L*
KDDO )LIJXXUOLMN HQ OHWW HUWGHQ N Q =£Ja W LR R W HG-DWD \OM
PLOLWDLUHQ HQ KXOSYHUOHQHHQ ZPBHQ"GDYNED KKK O BHE
YDVW ]ZDUWH +DaAWLDQHQ ZDUHQORRW :MHYGHUH H HEE@® DU
YHUVQHOG HHQ +DawWLDDQWM XNQ@GEHREMWHWHIHZDS\H [Z® BPW Y
ZDDUELM UUQ]JHOIGH EHHOG VW H H®N\ DZHHHUH QH WHRER Q B Y2DHDULL
+DAWLDQHQ PDDU YRRUDO RRN YRBQ GH]B RZMWH O G HDX R
SLWDOHQ HQ WHQWHQ HQ HHQ BBE®V XNNHQ W R DELWFE KDLLEP 8 L(
JH LQIUDVWUXFWXXU"

'"HJH EHHOGHQ VSUDNHQ QLHW D8 OMHHSHAGHQ KIQMVHQ SD
KRH DUP KRH FRUUXSW KRH KRSHDRRYMO®JONHY QLRIM K
KRH EURRGQRGLJ EXLWHQODQGVH YBWWHDBE W LRIYV] 1MQ
]JR EOLMNW WH JLMQ HQ RI KHW DQGHUV JRX NXQQHQ
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-HDQ %HUWUDQG $ULVWLGH

+DawL JDDW DO MDDU JHEXNMW NRGRQLBEE RQ PHRNHRX
YDQ KHW :HVWHQ )UDQNULMN 8@RQB HIHIH KW O DYHI RN
WLDQHQ KXQ RQDIKDQNHOLMNK HBAGED YE-HNYQILLM G @ HRQD VIVAIKO KL
GLQJ GLH )UDQNULMN PHW DNRRBHGGYNQHGH UBGWM O/G®H) kG
HHQ HQRUPH VFKXOGHQEHUJ ,Q \®W H\Z GCHIWIH YV WGIL HEGIX 76 \&
WZHHPDDO LQ WRWDDO MDDH GIH W\WWXQ G HYD G HG H OER-HU
%DE\ 'RF GLH PDDU UUQ YLMDQG HOKIBIHD YBE RHWH+PEW
GDW GH WZHH YHUGUHHI 'H 96 V&HXQGHQ FG-HNVFR X% DV\DHG H
PHQ YHUNR]JHQ SULHVWHU SUHYV IYRHQ\G HQ [] M WKIHPHG HIQ. Q QW
JHQV QDPHQ GH 96 PHW JUDQNULMWNLBQKRRGB QDL G H BVaR\X|.Z
RQGHU YRRJGLM YDQ HHQ 91 Y UM\ HYVPDGEK VO DAHIXE WIS B T
+DAWLDDQV $PHULNDDQVH LQ Y IV BMHGOLG K H 185, I®L B QHWH P
QDWLRQDOH YHUKRXGLQJHQ |RRUUHINDIYQ FERBAY ]R R DEFHH O L
JHULQJHQ YDQ GH 96 )UDQNULMWLRQDXIHQEBQNB® HQWGHUC
QDOV HQ KXQ +DAWLDDQVH JXQVWHALIQYBQ GH H KEWN R PH®
UHJHULQJ ILQDQFLHUGHQ KHUMNHOEHWDQL R BHMQ +DE W\ Bk
JHOLHIGHQ HLJHQGRPPHQ HQ OHGIAMDMVHB]NE U®RRBW @ U
GHQF\ (TXDOV )RUHLJQ &RUSRUDWH URKHYDLW HR® X UH Q¥
FOXVLH GH :HVWHUVH PLOLWD LIUH LIQPHSVIH QO HIYL &X KMHE
YDQ GH JHZRQH +DawWLDDQ JHHQWUBY W FDEWWHIQU 6D &V IW HF
JLMQ ORW LQ HLJHQ KDQGHQ RMWHMWU WIHMQHPHQ NRQ QLHW .

7HUXJ QDDU GH EHHOGHQ YDQ GiH] ®\W WGIBHD D Q JW.RW+ B &WIIH
GDGLJKHLG YDQ GH PDFKWLJHQHG MW HQMNDI@|LBE VROHGH I
DUPHQ GH PLQGHUZDDUGLJHQ (®QHWM-HGEDB LRK® LW D& U
+DAWL KHW DDQVFKLMQ JHHIWPRBI@ KXKRQISWMDLDRIUKGHIE 3
EOLMIW ELM HHQ WHQWHQNDP® & L W UZH R O M /G K R WSKLUMD
ZDV /LHIGDGLJKHLG LV RQGH UGHWOP M Q QY IKIHVX PS R® L RVQ HHNC
VWHQGLJHQ

ORHWHQ ZH GDQ QLHW JHYHQ" 1® WM XIHY HNL DHOR @ DEDUQ I
YDQ JHOLMNZDDUGLJKHLG HQ ZHiG HUNHQLG DA \RSH FIVK X/ SV
QLHW YHUKLQGHUW RP KXQ ORW H@ KHQH®HKMBIQGGHD W@l I
KXQ HPDQFLSDWLH WH EHZHUNVOWH GDW HAH RBW] LYMIQ FPQ G M
QRRUGY¥ ]XLGYHUKRXGLQJHQ HQ RQOHFXWYERILLOE Q@ R
YDQ +DawL DDQ GH NDDN VWHOOH@528(870$%B BH(BRQM YH
YURHJ RQWYDOOHQ 5HP\ 9HUZLPS WH FLWHUHQ

(HQ &UHRROV JH]JHJGH OXLGW @ LIHW KHWHWROINH W L KR & |
PDDU NRPW RRN ZHHU UHFKW .LHPBLG! KH\G HJ NBDW W) N BQVIO
YDQ KHQ GLH WHONHQV ZHHU UHFKWNRPHQ"

,GD '"HTXHHFNHU
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%HQRHPLQJ YDQ $QGUU /URQDUG V
WHNHQ YDQ HHQ JHEUHN DDQ

%HQRHPLQJ YDQ $QGUU /URQDUG WR\
WHNHQ YDQ HHQ JHEUHN DDQ YRHOLQ

1LHW YHUUDVW PDDU WRFK RQWHML Q3 BRRIHG H I$ RSV GrHD ¢
URQDUG WRW DDUWVELVVFKRS YDQ OHFKHOHQ %UXVVHO
1LHW YHUUDVW RPGDW ZH RRN ZHHQVS 8 UX/RW QGH]M NEH. W WHE KIR
GLFWXV ;9, DOLDV -RVHSK 5DW]HQUGH HEHRORIIMFRS ©H
EHQRHPLQJ ZLMVW GXV RS HHG XM \LW LKHWW BN OW XE HHDQ I
GDW EHQRHPLQJHQ QLHW JHEHXUBDQORSQRIGRQEG @ § HILH BE
HHQ SODDWVHOLMNH JHORRIVIHPHHR GHKBS UV RRQ OR$ D
YRRUNHXUHQ YDQ GH PDQ GLH WRHYDOOLJ SDXV LV

0DDU GLW EHOHW QLHW GDW XHHROMOHRP]ILMQ GRRU GH]H
‘H YDWWHQ KHW VDPHQ LQ UUQ ]JUQL HRRHAIIOW @ & VHU WIRHHV WH
NHQPHUNW J]LMQ GRRU HHQ KHDOGOR|H: BROMEH YDWLRDYAY
SROLWLHN

':DDULQ EHVWDDW QX FRQFUHWHU RQJH YUHHV "

'DW GH YHUYUHHPGLQJ ]D QN MR Q@H/RHQV XWXW VHHE® Kt
OHHQ OHHIW ELQQHQ GH NUEWZNFIK@J FKOOY VRIROIL |
JHHU EUHGH EDVLV YDQ GH 90DDRVHINWXNJWH MD € HHZ
KHLG YHURRU]JDDNW GRRU HHQ LHHQD KD WIN HROH MINGH LKGH
PHW KHHO ZDW PDDWVFKDSSHOLMN HYROXWLHYV

'DW ZH ]XOOHQ JHFRQIUR QWHIBIXJIN R U GHD B HWH Qi
NDWKROLFLVPH GDW GH RSHQKHLG &R RH G H QA-DUINIH/
LQUXLOW YRRU HHQ LQ JLFK]HOV BHNHBHGD ENGR X WGEII
SDFKW WH KHEEHQ

'DW GH YHOH SURFHVVHQ DRQR%B QKGH & RUIEILM K
JDQJ ]JLMQ JHNRPHQ [XOOHQ VWWEOH OHYBOZRUGBIRQL

QLHXZ KHHO ZDW JHUQJDJHHUGH NOXDKRY D HINDHH R QR
UH EHYULMGHQGH ZHJHQ RS WH JRHNHQ

‘H YHUPHOGHQ LQ YUDDJYRUP NRRWNISQRFABWVHIDQ GILH RS
WHQHQ EH]LJKRXGHQ HQ PRWLYHUHHQQE KX Q LINRGIMQWR FHQN
NHQG JHORRI
+RH NXQQHQ ZH HYROXHUHQ R/@ZU LHNHE® DIH WIRMM
5RRPVH LGHQWLWHLW QDDU HMWQVWISIHY DBINVVEDQQI
YRRU DOOHUOHL YRUPHQ YD QQ\RUGXLIVHEHMWKE WLOXF IGA
YHQ" .UXLVEHVWXLYLQJHQ WXVW® HX UL O/HOK MG
VFKDSSHOLMNH EHZHJLQJHQ GLH R®RN REU]RHIQ V] HD QX
VODFKWRIIHU JLMQ JHZRUGHQ Y HUHD ZRRUG (Q HRPHIX
GHVEHZHJLQJ DQWLUDFLVPHEHZ®UYRW LHYX FOWE Q QG
+RH NXQQHQ ZH DOV NDW RR®IRHN H. M RQUENVQHQH G H
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UHOLJLHX]H SURFHVVHQ GLH YD HMH WHGNGEHRIDDH ]
YRRU RQ]H ZHUHOGJHPHHQVFKDS" HHW\ @ HUKXQ 5D RRC
NHQGH LGHQWLWHLW « LV DE VRO RFH B VRIP L © HKW
NLQJ WRW FRQFUHWH PDDWV F K DASFS\M OFLHVHNUH  WISFDHOQLS
NRPHQ WXVVHQ FKULVWHQHQ REMQLPV MRGHQ HQ Y

+RH PRHWHQ FKULVWHOLMWYH QW8 HWDDW E K DESSBIHWQY M
EHYULMGHQGH RSHQ OHVVLDDQVH DI|BWKDD OQRLH -
WXXW ZHHU HONH UXLPWH YRRHH\WQWHQ SRHW KWDH
GRJPD « V"

+RH NDQ KHW FKULVWHOLMSH QP IGVS HIQW HEOOA. MEYH @
GHHOQHPHQ DDQ KHW PDDWVFKDBISH® LMK GHE BIW D
WLH ZDQQHHU KDDU NHUNOHLGHBVLEK®WRHHEY RSQAL
YDQ YRRU KHW 7ZHHGH 9DWLFDDQV &RQFLOLH"

+RH NXQQHQ ZH RQV 2 NDWRRDO LLHNXH U B H Q4 N HE@LL\K
DOV JURHSHQ PHQVHQ L F KR P RIVHMWNAMK HHQ L \GRREH
GHU 2DEQRUPDDO « ZRUGHQ JHQRHPG"

+RH NXQQHQ ZH LQ FUHDWMHYH HHOR X 2 VDADRU G Bl OWE
QLHW ODQJHU DIKDQNHOLMN LLQ/J YYD HHHQV NOOPHEUN. NYIDQ
JHU PDDU GLH RS GH HHUVWH SORGMY RIRQ &HHSWD
JHPHHQVFKDS"

1RJ YHOH DQGHUH YUDJHQ NXQQHQ ZRUGHQ JHVWHOG

,Q LHGHU JHYDO ZLOGHQ ZH L@ HIHWSWH WY % WIDIPRQ HE LRWQ
HQ YRRUDO RRN RQ]H EH]RUJG K® IGH REYHYW IGNHGWM R 16 I RNP Y DVE
VSURQNHOLMNH FKULVWHOLMNFXIOUKDBOV RN DHYQB® RQ

1DPHQV %DVLVEHZHJILQJ

90DDPV 1HWZHUN YDQ NULWLVFKSEHEKULVWHQHQ HQ EDVLYV
3DXO 'H :LWWH

‘RRUGYRHUGHU

AN(17(5,1*HQ@GLJLW IHEUXDUL



'H S5SRGH 'UDDG

® &\QLVPH LV HHQ JHOIYHUVWI

©®90DDQGHUHQ GHONW JURHQ ™ PROUIKDIJHQ HQ KHW UHDOLVPH YDQ

EOLMNW GDW XLW HHQ HQTXUWH GLH KHW PDDQGEODG OLHW
XLWYRHUHQ ®=HV RS WLHQ 90DPLQJHQ ZLO ]ZDUH

WHUUHLQZDJHQV YHUELHGHQ UudtRWHUBRIEHW 5P WLY DDQZH]LI LQ .RSHQKDIHQ™

HU HHQ ®DNV RS YOHHVFRQVXPERR 1 ¥HLQugN 1DJ HU JHHQ PHHUZRQUGH W\Q UFDAVE QDWRIH
PHQ ™~ 'DW HQ QRJ DQGHUH UHVX5ERBWAPNDY KU YUXFKWED URIGL RGN KM B RQ & HRHKCH
OHJHQ LQ KHW 0XxPPHU ypQ IHEQYSuN FR-M SHdVW WKXEM LEHLM PQWQME]ERP FXWE N RC

QLHXZV PDDU WXVVHQ GURRP HQ GDDG VWDDOQ KL
RHR 1© ‘QE @IMLID@.@EIMMW\QIGHPD@\LLH—U\DWSUREO
ZHO JHHQ ZHWWHQ PDDU GDQ W D LVEKH

K_SU \Y
7RP 7RH(%_|LN LQ /HXYHQ YRRUXEHHUGEID LKMHNE LILQJIHQ LKHXW
WXVJ gLHF

EH]ZDUH 9DDN JDDSW HHQ NORRI Vv QR
] Q Q NOFR W XNXQGH JHNR]HE@VW)OGHHHQ L'®DRRND LR

JLVFK EHZXVWILMQ HQ GH FRQVHTXHQYH FHRYY "L'Vb KW G H S D U W DR IMQIWWRIH M. B  OBIFKXRGH
KHW OHYHQ YDQ DOOH GDJ "HZRRAWE §F VREYHFRORILH SDVM@D VRHVE LEH LB JHQ O
VWDDQ LQ GH ZHJ B6RFLDOH HQ RYQWXHFOSRBYSHR LN YRRU G LD GW XBWHILM FSKOVLQD W H |
PDNHQ KHW PRHLOLMN RP WHJHQ GHpEWH RREHRAY WH'HO DQGHUH PMQ@RHE G HID W@ UYDLQM K H V
1ZHPPHQ HQ JLFK GXXU]DDP WH JRSHBIRE VRFLDDO HFRQRPLVFKLBWY BSRFROIRYHYKNK I
EWUXFWXUHOH PHFKDQLVPHQ EHRFEHIOGH MPRP GHW EHQ LN LQ /RWW% XH@RFDYH Z]BIR O & H W
RYHUJDQJ QDDU UHFKWYDDUGLY &R DPXKHLE ELMHHQNZDP L'BDUHEZRQ GMQS RHEWIL M NY
3HWHU 7RP -RQHV MDDUJDQJ FXYNHWHUHY YHHO YHUJDGHUG JH®RY GHHQ WNRGRHQLG) HGBIHT
PDDU DO WH JRHG YHQ HQ ]R PHHU

'"H YRRUELMH WZHH MDDU JDI GH]H EXUJHUOLMN LQJH

QLHXU PLOLHXNXQGH RQJHY H H UN\GREFHGH.EON. HIG DR RGO . N Y HYUH
GH PHHVW GLYHUVH SXEOLHNH QE K\QM NH@W HIVHW U LJ RQ
GHUVWHXQG PHW HHQ 3RZHU3RLU@RPsSURYV HOWDNOGWDO MDUHQ O@PNQ BDEGHQHQRXHAMHDMDNG
'‘DDU ERYHQRS VFKUHHI KLM QR PHTPOWLIRADLUH SUEHLGHUVOLQDB$3$/ZDOHLNRRHUD @/J 6
HFKWJHQRWH 9LFN\ 'H 0HuUHD KIRW LERQUW WLVFKH -RQJH :DFKW  §-YDQHGM R&GEBH WHHQ G DDA
5HYHUVD 'H WUDQVLWLH QDDU QRRFRWPSDGHL§H3c AR YLMIWDR MDQ HQ HRQ BHHIDUG 1@ DU
JDDPKHL@ HHQ UHHNV DUWLNHOHBFRAPYIMARN LN GHQN GDWOHNHR QYIS \HHIQQBHSD B &
EODGHQ 1X JDDW KLM zDW vVHOBRFWLEY G P 2HiAE JFH MWD SW RRGDROKGRWHAR ORIVVBK!
NULMJ JHPLGGHOG WzHH DDQYUBRRE QuP¥ohY @y 4RP YHUDQGHUEL NDBVQIDH QND/QSHIKIE
QLHW PHHU KDDOEDDU 6pbuU wHONHRR RYHEG QY YPQ KHW PDUQIRMFRH Q] RIEDE H HD BHQWG H Of

JDDQ ™~ ]JHJW KLM 1HJHQ PDDQGH@)JHOHGHQ LV
3HWHU 7RP YRRU GH WZHHGH PDDO YDGHU > (L

7RP 2S H W ,YODNNHQ GHJE GHIFRYRPLY @ KkH BUR
GHQ GH RXGVWH LV RQGHUWXVVH%ELM@ M

bW MH Gpbu HHH B Q XO\W H_ & WEIW HADVDL
R

RXG 'DDU NUXLSW RRN WLMG L ]
Q/WDDQ RN GDDU KHW IHHFRDRJERBKHVYHHCR WH

(HQ JHVSUHN PHW .HQWHULQJIHQ G 4L §REBYW K weXx LWL QI MDvDDEH 06 O WHMA WE
WHU QRJ DI (UJHQV RS KHW PLCGERIXXY QROY¥PEYWHQV HYHQ EH®ZONNHGNQUHY B BVKH WO
WHQG RS HHQ OHILQJ LQ KHW URDR ¥DRQHHR P& b powDO JURHQH WDILLERRIONIHKQGV VW
PLQISOXVEXUVXV LQ /HXYHQ LQYWRQQYWHUHRPPLIHQ EHZHUHQ RRNWG D WD QMU [0 B HAH MFARLE
RQV LQ KHW FDIHWDULD 8LWHURPDRYEKKRPWHE ¥ dFEWIH ZzZHO HHQLOQD VDWW GIIDW RV QIMCHIH |
RRN RYHU &23 GH QHW DIJRQRFAQUNEBEPRY NDQ KHP GDW QHFK@ HUMQLWWMNGZRDG K4 |

FRQIHUHQWLH LQ .RSHQKDJHQ "\PHRHVIMPRECEHPHQ QRJ QLHW GH KXLGLJH RPYDQJ DDQJH
PHH YDQ ZDO

DO
DD
W

QYT

T IGTOL.
U
002

M@ (R ZZDW KHEE NVHH YWIDQ@ KKAHWY JOUURRHEDHH JHHGEDDARKAWWHHIIRRHHGS I
7RP +HHO GH NULWLHN RS GH JMMWMBDWFEBQRPEHQWRPDWD ¢
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SHWHU 7RP -RQHV HQ 9LFNI

JHGDFKWHJRHG 'H VWURPLQJ Y PQ H MWHRW RAJD WF K HMHIE
OHYHQ PHW HHQ HFRQRPLH GLH HRHPY [RXJGIQEGHFHR V\W WY B
(Q GDW RPULQJHQG HFR V\VWHHR HHDQ GIH QO/LHLQCHIQ 81
HHQ HLQGLJ HHQ JHVORWHQ V\\PWWFHKR 1] IGKXY RAKF-RIMRO
YRRU PLM HHQ DEVROXWH HYLENQWLIHH @ DORIJI DULVQUMWG S
YROJHQV PLM HHQ YDQ GH GLHSBMNNHRUMNHG H DO LKAD,
WLH KHW RQYHUPRJHQ RP HHQ DQRGHHO AI¥F GR BERQ R/ I
OHQ NDQ JHHQ PRGHO YLQGHQ GILW HIRR WD [IHNQ CHOLQ HHQU VL
FRQVXPSWLHJURHL (Q RRN GH SNGBRQRPNH OG I N\RHF LYOLO
WLHN RS KHW NDSLWDOLVPBH\EXGWHLQBNO2RIN G Q DKH\WY
WH ZHLQLJ UHNHQLQJ JHKRXGHQ RH\W]GRJ | & QG RRHG\GH
GRRU GH HLQGLJKHLG YDQ KHW HFRV\VWHHP DDUGH

M@ DD LG XZ FPRRGSHHIDYIDQUARWHIADIRUGRD DB KBHMIEK VD DI M
SODDWV YRRU JURHLPHFKDQLVANGKHR ORJQNDHHQ NDSLV
7RP ,Q RQV ERHN 7HUUD 5HYHU\RR KR RKKQHHIM JH HIV 85 &
JLH YROJHQV GULH QLYHDXV

+HW ODDWVWH QLYHDX LHWVHBRBH®W ZHHMW HPNHQDAW HBIQVE \
NDSLWDOLVPH 'DW LV HHQ SRRWRPBVY KD ®RGMIOV FGKD \W D
GXXU]DDP HQ VRFLDDO UHFKWY D/ UGQD PRHW Q LHIKR QKR-P
JLMQ HQ KRJH ZHUNJHOHJHQKH L GWNX@QIHQ ELHME HPQH H'D V
YDQ PLQLPDOH FRQVXPSWLHJURBWLHQY H ODRMWL NWDIM N 2\
RQWZLNNHOLQJ

'DQ KHE MH KHW QLYHDX YDQ GRWEGQBEQD Q fHW MDMLLM

HeHIMNAQ ZH YRRU ZDW ZH QRHPHQ OGIHHD@QWWBDRR/Q WX HS/W LK (

GRPHLQHQ 'DW JDDW GDQ ]JHHU ZAR@HFQ HBIML RNH U Y RRE \
JDDQ QDDU HHQ GXXU]DPH YR UP XD P RHHW\A Q DIHVULHADLS
GHQ ELQQHQ GH UDQGYRRUZDDU®HQDDIUP KW W &IXH GALU D
GHU JDDW ]XOOHQ GH UDQGYRRXZODBQ ZRY RRQ Y=HRUDRLL
YULMJHPDDNW YRRU HHQ P HW D SW\DIMVILVW IHY FXD YWY W H B |
YDQ YDQGDDJ RS PRUJHQ :DQW GIHOD GHWHOWOW HHQ L
RS LQYHVWHULQJHQ :H ]XOOH@ PR HWH RQBGMHG HQWHNQVRI
%HSDDOGH DXWHXUV VSUHNHQ E® GERM HY M DBDIQEY RYWH |
RP ZDW ZLM RS PLGGHOODQJH GWHIN EM® NHIQQE LY QHLG K |
WHHP RP GH ZHJ YULM WH PDNHEUYRRN HHQ IXQGDPHQW
(Q RS GH NRUWH WHUPLMQ PRHWRQY DI GBIVKXXIGRLM NI ME
NHQ LQ GH KXLGLJH FRQGLWLHWHQRRW KHW &HH QT
HFRQRPLVFKH FULVLV PHW HHQ QGWRVR H HHF RHOR NLOAFKDHD
GH NRUWH WHUPLMQ SOHLWHQSZHR JQDPPDD QD@ FBILHV P&
YHOW LQ KHW $PHULND YDQ GHQUQHHE G HDOY RRIWHRIRN J
YDDUGLJ ZRUGW JHPDDNW 'H EHB® H3H @8 WNJE B HIFHRXXR
MDJHQ GRRU JURHQH VHFWRUHQ GIQVMREVNLAXOB UIKQGL
JURHQ LQYHVWHULQJVLPSXOVSURIUDPKB \PMMUWVRFLQ GEH-
PHQ YDQ HFRQRPLVFKH JURHL HU WHMHQGDD FARAR DRIG
PLVFKH VHFWRUHQ NOHLQHU ]DO ODWHQ ZRUGHQ

M@ UHHP QXX GHH WA WWLGRY) YOI ZEERN AN

PHW KHW /DQJH :DSSHUYLDGXFW zew@wqmﬂmorwuaut
GHUKHLG YHUZRUSHQ 'H WHJH QWWIOQMGLHL VWM R O OHRR U
ZHO HHQ RSORVVLQJ ZDQW GDDUGRHRHQEWRRQ®RHUMBIQH
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NHHU"

7RP 'DW NORSW -H PRHW GLH WHREIHKADHOL M B Q Qf KK W
GXXU]DPH PRELOLWHLW SO DDMWRRU EHH ONGU DQL\HW UH U B
PHW GH SURGXFWLH YDQ HOHNMKWLY FHHQ Z®H H Q VW DD WHL
PRHW GDW EHNLMNHQ LQ KHW SO PREH OWWHIL WD @\ VW B H
PRELOLWHLW RPGDW MH ]DNHQ Z® W NAWBVDIOHYQDR Q G HH
OHQ PHW PLQGHU PRELOLWHLW YRIRQUGHWDO R BLHWH G N+HH
,Q SFWLHSURJUDPPD 9L$ YROJWM UGS GBIRR UY O-DHNWHHCE B
ZRUGW GRRU GH YHUGHGLJHUV BIQY DWL HYFHWIXIDAG D OV DK
YHUVWH YHUWH QLHW ZDW ZLM UE3GRHW H QQRH W LHHH G HUW
GH FRPSHWLWLYLWHLWYVORJLFRHIHG D FRMWQRHD HHHQ WDHDFX
,Q GH GDJHOLMNVH VWULMG WRRAL HG PHR H\W ANKAV WIHD B G IL M-
SUDJPDWLVFK JLMQ =R NDQ KBIQ GHDW @IHH LDSISHW AW D
JHQ KHW YRRUOLJJHQGH WUDFU BIQWHU® PWQBH W WERD C
ZHWHQVFKDS GDW GLW PDDU H K® HOORPLYD WW B QNG H U W H
KHHO GH PRELOLWHLW GH IXQRWILHWW.BQ H GLDPE M B KIQV
PHQ YDQ RSHQEDDU YHUYRHU H&HZD¥W® DIDWFDHH. WHIS VD M
GDPHQWHHO KHUGDFKW ZRUGW

M@ (WHHERMNVHW WWHHLLXA) GRODIDW . RRSSHIGEHIIANEHEED LL\KHAR\ORKTEREBEIW\ A
ORUHQ"

7RP +HW LV HHQ KHHO ]ZDUH V GIDN QIHFZIHHVEH Y R RIUQK H BIK
YHUNHHUG JLMQ QX WH ]JHJJHQHWDW D@ONULE@DDW G\W W B
UUQ NULWLVFK PRPHQW YRRUE MM KFHKVZROGW D-GIOHW SD
NULWLVFKH GUHPSHOZDDUGHQ HOHWONB RWEKY GIRY R OW L
YHHO YDQ PLMQ OH]LQJHQ DI P HW. G H KKQ WK S UYTHIUN W NG
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-H PDJ GDDU QLHW DDQ WRHJHWH®H, QRHOMNIE \DLDDXID KWH.\
RRN YDQXLW GH NOHLQH SRVL®WH PR HW H/FA-H ® MH®HG LID |
GH VWULMG DDQJDDQ =HHU FRQBUMHWFRHERAI Y BO DIDQC
OHQ RSQLHXZ HHQ PDVVDPRELOLVDWRRIUPWHWRQJKRXG B
LHWV XLW GH EXV ]DO NRPHQ YBMWQOZXINWHQ .RSHQKDJHQ

ZDUHQ"

7RP 'DDU LV PHQ GH ODDWVWH ®DHDXQ/G PIQHL § R\RRIOG W LGN,
OHQ EHVHIWH HU GDW GH YHUZDFKMILHQY HQQ KRR NMNRRSD
PDDQGHQ KHHIW PHQ GRHOEHZXVWE B QH OrHIQ SIUFRREMLUHIM
'DW ZDV HHQ VWUDWHJILH YDQ SR]ZDWUBIH B PIHIERKWHM YH
GHNNHQ -H PDJ QLHW YHUJHWH® @MW HUMDDQ RH) G HAR
JLMQ YRRUDIJHIDDQ 6LQGV &23HVLVFKH.QURYLQERHK %L
WLMGVSDG YDQ MDDU JHZHHVW R W HM@QQHEYDGS W QRSRO-DC
LQ .RSHQKDJHQ PHW HHQ GHILQBWQHW B NNRPRING RIS GrHD ¢
VWRRU]JHQGHUV LQ GDW YHUEDQGQZGN &H®DRQYYWD®RGH
NOLPDDWZHW JRHGJHNHXUG WH NULMJHQ

XHARRER

M@ KU H® GHH 9965 NNUWLMUH@® Q@
JHVSHHOG ,V GDW WHUHFKW"

7RP 'DW LV GHHOV WHUHFKWY U JARHV® MH QIVWDXW CBLUVMH
WZLMIHOG NDQ MH VWHOOHQ GYDNWU KBIDI6 HIDQK & MV CRSM @t

7KH VXUYLYDO RI WKH IDWWHVW j9¥W&RG0EC21HMAU KHW]JHOIGH YDRO2EBWLE RRE LG M@ UL\
TDOVEKLRW WHU JHOHIJHQOKHLG YRQEEFHRSYVH KLM KDG ZDV XL WHHDQV &DE\H SHUNJR WH PRH\
VWHOG QDDVW KHW EHURHPGH [JHI HH G QAHKY DEFHSWHHUW GDPMH GH W DDOW VOMD KO VG [

JRX ]LMQ HHQ NOLPDDWEHOHL® WY AVSHXQDIDQY 0Q M I$1R €
WH NOLPDDWZHW YRRU GLH GHHROLWWW®W RRSYLFRW HE YRBL N
ZLO YHUPLQGHUHQ ,Q .RSHQKDJHQVZGYW 2EWPBUDQL B WY
PHQ ,Q ]XONH RPVWDQGLJKHGHQQN M® @B DA QHHH®
JHHU JHPDWLJGH SRVLWLH LQQHRQQMRIP® B WL MEDXH MW H3
KHEW YRRU HHQ YHUGHUJDDQG ERBHLIGQ RR SWHH) KIDIH QR)
JHQWHUH GLQJHQ YRRU WH VWHIOQ HB®\LIQVGH YKIRRSLGD D
WUHNNHQ GLH HIIHFWLHI NRQ XMW PROSUHINHQ |70 KD ® AR
PRJHOLMNKHLG JHKRRSW ZDQW DHG/XEBWDPRDY DQUGH UXID
YRRUJHVWHOG GDQ KDG GH UHNAW & D@ YARO ZG UHIOW KRQR |
QDWXXUOLMN GDW KLM ELM GIHVYWUHGGGLPDPIWYBQHQ M
NDDQVH &RQJUHV GH ZLQG YD ® Q RIMH QY HOHN HiH QWD VY HW
GXUH HPSHDFKPHQW DDQ WH ORWHE&W G(RIRU VG\HH &M ® DN
JRX KHW SROLWLHNH JHYHFKW MRQ ]IMWF® UGHN HE I4-UAMNH
*HRUJH ORQELRW LQ 7KH *XDUGLD®@QH VHQDW RURID L M @
KDQNHOLMN YDQ GH ROLH LQGXWKWWLMKLWHQVY MAWHI @ HHDD
KHUYRUPLQJ PHW EHWUHNNLQJ MURWL HG HQ IVFD® SDH Q HWJ
YRRUXLWJDQJ RS ZHUHOGYODN YULMZHO RQPRJHOLMN —
+HW LV HHQ PRHLOLMNH NHX]HRU]WW RMHRGWX SULHMIL G H QX
WRFKW RI YHUWUHN MH YDQ KHWH@HSMYGIWE GHDIORRSIL

GDW GUDDJYODN WH YHUE U GRRY RWPHMH NNDLHPQ DVZHI
GHUH VWDSSHQ WH NXQQHQ JHWWHQ"

A@ . DQ MHH JHHQ J0HHGDLNVNDDIDUUGEHBIHEL RRUDOPTRAR) CAWMGDOEREIHA
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YHUNODDUGH JLFK EHUHLG RP WHNHQ WHUGH RPHL WAFIKHMR

RSILFKWH YDQ HQ KHW D DHQGESHLHIQHR HQ-OUHKE B W 1Bl g
WH YHUKRJHQ 'H IDPHRUPXOH 2S5 HHQ EHSDDOG PRPHI

YRRU GLH UP LYQI®RURGH ¥ DQJ HPLWWR W WLHR ¥ BIDRER CHIQTAI

DQGHUH ODQGHQ GDW RRN ]RXGHBZGHRHQ DOQ HHWGEM®I H
NDDU JLW WH NLMNHQ HQ LQ ®H NHIMURW IG IS GIRD WY ERIQRED
ORHWHQ HU JHHQ HHQ]LM@®LJH VWDSSHQ NRPHQ"
7RP LOQVWHPPHQG MOGMRMOEDW KHW RRUVSURQDNORMN
UHGXFWLH WH EHORYHQ HQ GDIQW G D IKID\DW HMLQM 8 HY 2
*H]LHQ GH HYROXWLH GLH PHQ PBQ LQYRSMOWB G JKR
ODWHUDDO GLH PRHWHQ YRRUWPHHOOIRR G DDA RROW }
HU RS 2EDPD &KLQD HQ DQGHUH OB® GHHU & H H UNG UMD §
KHHIW GDW QLHW JHGDDQ ZDVWHQ DEHV(EBRMMQ G B WUHEHB R
YODN EHVWDDW YRRU HHQ VWUQ GIHQWHNOL 6 B I\ B/HIQH L
NLQJ (XURSD KHHIW JLMQ ]JHQMWMURSIBRBREGH @ HLHG H \LQF
EXLWHQVSHO JH]JHW ]H NZDP HHVWOHMMQ /D@XW Hz BV (X DF
KHW RP GH JHRSROLWLHN YDQ BGXFBIFHKM JDH &R GG HQ JW
GHUDQJVILIJXXU QD GH 96 HQ &KLQD

M@ LW GoHH WHHULIDEMWWVZRRRRUUGEHHGDLL NVIBKENALL Gl WIDR DG QR0 @1YYH-Q
7RP (U JDDQ DOOHUOHL JHUXFKWRQ 8QHY&HKIKDID MQ NRY |

KDQGHOLQJHQ ]RX JHVSHHOG KHDPPB® VHRR ZHBE NWK MIGINV
'H %$ROLYLDDQVH SUHVLGHOW (YR\OGWBOBHWMHFHW GH $PHULNDQHQ HIOMYRRRIE HHQSHWM DIGH
-OLPDDWFRQIHUHQWLH FLUOHQ QDDU GH YHUJDGHULQHQVWIXKH®W HHNDRHIGH NI
RSHQOLMN GH PLGGHQYLQJHU QPQURBE Wi MG HQKN BG\M HRN
JHQ KHHIW YDVW ZHLQLJ ELMJH®DDH @ PN\ RWH ¥ B U\GHHIUHH

€23 6WDDW YRRU &RQIHUHQFH R NBRERY GO GLW JHIHIG JL WEHERRHWHQ@ GBVW QKL
EHODQJULMNVWH EHVOXLWYRUPHYWMRRWSHUESHONR RAWQRJ D O\WHMGOHHHW DR GIHWI 6Y H-a

.OLPDDWYHUGUDJ RI 81)&&& ¥ SQRWH-F?[WDJ\NPR-IQVDUPRHGH YRRUBQ HR L @ H W HIOND IWNV HKAHIEE ¢

JUDPHZRUN &RQYHQWLRQ RQ &OLPLPLV‘(/‘WEF%Kﬂ-% H'@%J HHQ UHFKW RBW KKK QLI R GP\W B MNIO
1JQ UDDPYHUGUDJ GDW LQ RQGHU YHUD

GHOLMNKHLG YDQ GH 91 ZHUG D|JN\9&FE\PP(¥VP+N\N%%UEQ| ZDDULQ JHO QRRRIUNMFHKH 2R U BQV ¥HRR
GRHOLQJ RP GH HPLVVLHV YDQ EUJFRRX NDH/ HDWYRB W NXQQHQ JRUJHQHOD WJI GRS HHHQ GHHDHD \R QF

UHGXFHUHQ HQ GDDUPHH RQJIJHZHQ@\Wilt) JRWRIHEHXBDRQ %WLMYRRUHBKHOWHRQQE RO VLIHPWHR/ WY

NOLPDDWYHUDQGHULQJ WH YRRUWH@@%%%/P )
KHEEHQ ODQGHQ RI 3DUWLHYV H H/ HHqu-Y\(JJLH ODDU ZDHLWVPRHW H:GI WIWHD RS

GUDJ JHUDWLILFHHUG %LQQHQ GHRELPRY PN GHQYLQJHU WH Z&WQIBQ'P:RR PLIMR LI QQQ.

DOOH SDUWLMHQ MDDUOLMNYV RYHJHQHGIRR UWNMDIQF KDQ@QLKNMWPRIHQ IRMQWQ@DNNHBMN Q QRGXNMQ |
ZHUN RQGHU GH FRQYHQWLH :LNLSHGLD

'H HHUVWH YHUJDGHULQJ RI &23 G
YYHHULUGEHH B’ L KMSNDAAMBHIFDRARSHREEW
SODDWV LQ %HUOLMQ GH YHHUWLI—@ ﬁ'gaqﬁ%'mW&@?< L IL\PR

LQ LQ 3R]QDQ 3ROHQ &23 PDRU PHW KHW ODDWVWH
.RSHQKDJHQ &23 ]DO SODDWV KHREH®QDWR OPI[M SHVVLPLVWLYVFKWWHIRBW LKL 'GP XHQV S\RG
FR
DONV GH JURHLHQGH EHZLMMVO BWW JRRHHWU HXHG R SZIDQ ¢
ARWR 2S &23 LQ .\RWR -D%D Q Q ©

LQ KHW .\RWR SURWRFRO RYHUHﬁB%?&I\ﬁWN(B'FPPOéS'HJHYROJHQ HUWDQ@ ‘DW NDQ HU ELM PLM
XLWVWRRW YDQ EURHLNDVJDVVHQ HQ HHQ DDQWDO IOXRU

YHUELQGLQJHQ PHW JHPLGGHOG m@iVh WWWMLWMU@(WW@G}

WHQ RSJLFKWH YDQ KHW QLYHDX |7?52DP HV\}“?(%XF(W_WV U, THNHU QIEI® UG BIQWGHQ T5G VJ HY i
SHUFHQWDJHV YHUVFKLOOHQ YDQ'OBQG WRW 6D0QG
HQ ]JLMQ YHUKDQGHOEDDU +HW'—M@d‘b|:YJR\998r9dN|PQH 'RUXP DAL INVD IGRD U WX Bl WH FR. S

ZHUNLQJ DOV GH SDUOHPHQWHQ YR WZ)I-D}QGJHH@L(B/LN-IZDDUGLJH NDPSKW YDRQW SUHNHH®MHEE

VDPHQ YDQ GH XLWVWRRW YDQRYGHENBRWHIPV&H'® VWHUN OLMNY\HBSXEDFW M DWW LIRDRO RW L |
YHURRU]DNHQ KHW KDGGHQ EHNUI\?

"\
EHXUGH LQ HQ KHW YHUGUDJ WLﬁDQ ’\zﬁ ﬁtﬁﬂé@bMN QLHW ZL HHH UMD WL F1IOM GHHF B WHF K RLQ
ZHUNLQJ RS IHEUXDUL LNIQSH@ PP Q GH SRSXODULWHLW YDJID NQ LPHOWMF RPWALHWVE
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'H S5RGH

'UDDG

GH UHDOLWHLW GDW HU HHQ S|WHRE OHHPHILV Y RIR UPHHILVOH.Q
YHLOLJKHLG LV YDQGDDJ RS ORRRNQGHWHEBUKBDG YDQ
1HZ 2UOHDQV PHW GH RUNDDQ .DWHQQMRRQGLHQS5SKBGE
VFKDSSHUV HU YRRU JHZDDUV FKXZGNGIHD RsHHI GZIODMNHHQ H@
VWDG LQ GLW RUNDDQJHELHG RBWHI® QBBIU KL A DE\RIRGAVE
ZHJJHODFKHQ ZDQW GDW NRVWW HW H®GV L MGV KBQ W FIK O 1S5S
ZDUHQ ODVWLJDDUGYV 2QGHUW X\WWUHR LAHWBMW ZIHQ Z DMR H
VWDG QX KHEEHQ ZH KHW RYHU HHQ JOREDDO IHQRPHH

M@ ' TVI/ODVD\DWYEY \N B LNGINLVD K\ HOMVS-EPVRGKX R G R RV IP [ENGR B DA |
7RP :H KHEEHQ JHHQ DQGHUH NHX]EHG®KW RSZDHPIRYH @
DDUGH ELQQHQ GH SHUNHQ NXQ Q B9V KWRDIOZHR | ROH W\ QUWH/HA
F\QLVPH LV HHQ JHOIYHUVWHUNHQG SURFHYV

‘H VWHOOHQ RRN SRVLWLHYH HNYROGMQH V RFOW WH WH NEGIIC
GH ODDWVWH MDUHQ HQ PDDQGHX]HW MW HWJIRRHD B N DYF
JHYUDDJG ZRUGHQ

'DW LV RRN LQ GH PLGGHQYHOGRQJQMEW [EHW GRRWE H
SRVLWLHYH URO KHW $&: YDQGDDL @S NBDQWHHQ GH GDHE b
HQ UHODWLHI FRQVHUYDWLHYHPDBKWHKBEBBDWNDQHUNHI
ZHHNEODG 9LVLH VODJHQ ]LM HWHRBDIH ® WK H 8 OR P QWHHMN
GH MXLVWH WRRQ WH YLQGHQ R PD®H VENRRPAF KDL VRIS \E U
GDW ]JLMQ GH RUJDQLVDWLHV GPHLBMW \I D/DK) \QHROSQ. L) VHIHUEHE,
ERQGHQ EHJLQQHQ PHHU DDQGDFKWXWH WHPBNQWYF
UHFKWYDDUGLJH WUDQVLWLH OHGOMY AKHIHHUWG B B W L @IW N
YHUERQG QRJ RIILFLHHO WHJHQG.DRWRH U G UHDS O] RUW ]| RPE
JHQKHLG JRX YHUQLHWLJHQ 9DIIE® DD MY HUHER Q G WHRIRQL
HHQ YDQ GH PHHVW VWULQJHQWLH YRWHAHR QY GQ DNO R
JDDQ EHVHIIHQ GDW ]XON EHOHG® mMIDYJBESDMW N LIR GG X
JHIJHQ NDQ JLMQ YRRU GH ZHUNJHOHJHQKHLG

M@ (HHER DERGH NGRHHEDSSX@W YYIDRGIDIQIHHLM/ BHEEHIED YD SN
JHQ GH VOXLWLQJ YDQ GH IDEGIHHNHBDDN DM DPLMB W
7RP 'DW LV HHQ JHHU UHDOLVWEWRH YRGR B HHQIG/ FWQ|
WHUPLMQ EHODQJHQ PRHW YHU®RHGE BIN® | VP DEDUN DG 19 D]Q
ODQJHQ RS KHW VSHO VWDDQ 'QH UBHRANW LL@J KZHRW G YOk
$QWZHUSHQ (Q MD ZLH JLMQ ZIHH@ P RN HHHIIGHD IGROXG |
PHQ"

M@ (LIHHGRCOLLMNN. NNXXGRERHH@® ZZ2HH QLLHAWWY EDGGH KB GCEDQNVERHHIVE WAHHE
7RP +HW OHYHQ LV UUQ JURWK® WHIM QRRUZRBUGKRSE RC
SHYHUVD JHJW $&: YRRUJLWWHU -D@®RENQGRIRY GDNE RMQUER
JHIW KLM LV KHW YHHO HHQ YRXKGQ JVHWD R SWMH S/6GIHISWR H'
JH WUDQVLWLH GDQ LQ GH HLJHG®G WHRNQU DIDFHR Q DUQRD & 1B
NODSSHQ RS NRUWH WHUPLM QK W DFRORU PRV G L] HMRQR A H OYLHUU
OHYHQ

,QWHUYLHZ -DQ 6RHWHZHI

AN(17(5,1*HQ@GLJLW IHEUXDUL



'H S5RGH

'UDDG

! 1
5 < [ * ;
I #1 1
5 1
1 ; 1 !
# 11
$ | 1 1! 1
= ;1 mo1 ?
# 1
1! i N #
-8 % ; ! #
51 @ + A0 ! ! 1
Al . I'$# 0 - A
<
1 ,,+# #!
1 [ A 3
11, o
7 ' ! 1
> ;1 !
! # . 0
#3$ 1
! 11 ! 11
' # o, , D
g1 . +
" "1 1
1 > - # 0 1
;o1 1;
Al+ # E<-#
%& C%'
I I
7 1
P 1 1
1! " 8
1 ! "1F+ "
1 F
1 " # F

"OHS % S&HE' H&Y%  H#(%)
$4 11 B%S$BB %9 - #

1 > | 17
4 11 I 1>
/I G B$B 2 &% H*

AN(17(5,1*HQ@GLJLW IHEUXDUL

#
2% 1
1 > $
5
# '$
11!
10 B6 C%2&'
1 -
1D
1 1D
1 1# 1"
; $ S1#
$ 1 ,, #"$
1
71 1
CO#
I # 1
IR $
! ]
# $
# 1 3
H#



,Q %HZHJILQJ

OHUGUDDJ]DDPKHLG HQ JHZHOC

LQ HHOQ

“"H SDXV YDQ GH DQGHUVJOREDOHWVW
%UDHFNPDQ VWHUMRXUQDOLVWHYDC
PDDUW MDULJH )UDQ@RLV +RKWBOYV
KDDU DUWLNHO GDW ]LM RS ]HRARKMRILF
VFKH NDQXQQLN SURIHVVRU HPBIUHW)>
DDQ GH 8QLYHUVLWU &DWKROL TKWHGH
YDQ KHW &HQWUH 7ULFRQWLQHQMDO
YRRUW  %LQQHQ KDDU NUDS WRHJHP
%UDHFNPDQ HHQ PRRL SRUWUHW YDQ
EDDU RQYHUPRHLEDUH G @ QR-INMIFICHG
VWULMGHU .RUW WHYRUHQ RSHUWRNMW
HHQ SUHVWLJLHX]H 81(6&2 SULMV WRF
ODGDQMHHW 6LQJK SULMV YRRU GH S
]JDDPKHLP HQ JHZHOGORRVKHLG

(HQ DDQWDO PHGLD VFKXLYHQ EUM KH
YLHZ 'DW YDQ -DQ 'H 9ROGHU ®HUVFK
QRYHPEHU QU RQGHU GH WALRHHD
QLHW ZRUGHQ ELMJHVWXXUG PDDU DI
YHOWHUH JHW ERYHQ KDDU VWXN RS C
NDSLWDOLVWLVFKH VI\VWHHP QIRRWLD
JHZHOG LQ GH ZHUHOG ~ QRYHPEHU
O0DDU QLHW LHGHUHHQ LV HQWHK RXWLD
UHQWHQD\ KRRIGUHGDFWHXU YEQ KG
(WXGHV ]HJ PDDU KHW )UDQVH@TXV
URQGXLW YHUEROJHQ ®+RH LVXKWWR!
JLMQ EORJ ®GDW GH SULMV YERRQH JF
WRHJHNHQG ZHUG DDQ GH]H SU DV &Hi
MDUHQ HQ LQ GH MDUHQ XBHO)LL
OLSSLMQHQ DIJHGZHLOG KHHIW RW LHU
WH SUHGLNHQ WHJHQ GH PLOLWDLUH
'"H]JH EHZHULQJ LV ]R JURI GDW HVHGWHO
SDWHU EH]LHOG KHHIW 2S G HKDF KM WL
UXLP YHUVSUHLGH YRRURRUGHHDD®DV
KHLG HQ JHZHOGORRVKHLG QLHW WNXQ
KRXGW GDDU UHNHQLQJ PHH ,Q ]LMQ
NLQJVUHGH ELM GH XLWUHLNLQHPEBQ
3DULMV EHKDQGHOW KLM JHODXZHUG
YHUGUDDJ]DDPKHLG HQ JHZH®E&EORR
VWUDFWH PDQLHU +LM SHLOW EKQIWHS
SHQ LQKRXGHQ LQ GH FRQFUHWH FRQ"
JHZHOGGDGLJH HQ RQYHUGUDDJ]BPH
WHNVW 5HGDFWLH

WH YHUDQGHUHQ ZF

OLOMRHQHQ PHQVHQ YHUGLHQHQ ®H SSUHIM\) 8D CE
KRRS QLHW YHUORUHQ KHEEHQ HH® DD BQ GGH ZFR
ZHUHOG WH YHUDQGHUHQ HQ G HH & DIDRGVRGH HR @ @
ILORVRILVFKH YHUVFKLOOHQ KXQQLRYBZB®BUGIH
VFKUHHXZ YDQ GH YHUGUXNWHQ HIQKKMQ EG N WD P
VFKDSSLMHQ WRW VWDQG WH E® HHQIH @ HADDWD Q HJ
ZRUGW HQ ZDDULQ GH VSLULWKBD LWHRIRW HLD®D U =
ZDDURP KHW LQ GH JHHVW YD @ RXHWHQIU WMVG IG®IN
YHUGUDDJ]DDPKHLG HQ JHZHO G OHRURNW® HZIH® i Q GH H C
9HUGUDDJ]DDPKHLG WROHUDQW LHHE@HORRBIDIJ VD
YRRUZDDUGH HUNHQQHQ GDW HLQ VQMHVD W DIV VER
'H ILQDQFLUOH VSHFXODWLH GLGHHQV GH @RHGV!
YHURRU]DDNWH ZDDUGRRU PHHU ®E®IU GML O MRRI
JUHQV GLW ZLO JHJJHQ LQ KRNZBIRHIQQ IHO Q HIQ\WS HA
UHQ ,Q $JLU $IULND HQ /DWLMQUMRHQHPDKKR Y
VWHPPHQ YRRU GH PDVVDOH SURBXRWHILEZ YND@ EH
PHH GH ELRGLYHUVLWHLW YHUQLHNMULYIX\. OW RIS H
PLOMRHQHQ ERHUHQ YDQ KXQVO DNROMHHGHDMIW

BWHHGY PHHU EURHLNDVJDVVH QX & H\Y VIR R/FHHD @ H
GH]H JDVVHQ RSVORUSHQ YHU®@IHHWRDMUNIHYH @
VH Rl PRQGLDOH LQWHUQDWLR®IDOGILPQDWB R Q/IH
OREE\HQ RSGDW GH UHFKWHQ Y HID G\HJ P UHNQV RYR E
KHW OHYHQ LV QLHW WH WRO KURZHQ NH GrHD G a
EDVLVVHQ LQVWDOOHUHQ YRRUOGM NAR & WO ROWHR 9
PHOLMN GLH YDQ HQHUJLH HQ® @IOHWN BWHIHOMH @ R
VWH WH JDUDQGHUHQ YDOW QLHW WH WROHUHU}
+HW SURPRWHQ HQ UHSURGXFHUHQW|DQOHMM® M A
GRP FUHUHUW WHUZLMO ]H YRRHEWM®ODDW DD @ 6 |
GH HFRORJLVFKH HQ VRFLDOH VFKID ®H BHALIQY GQH
GHQ RSJHQRPHQ LV QLHW WH W RBGHYUHWGEIO $SPI
JRHGHUHQ HHQ EURQ JLM YDQ EM GHIL DRWH RIHG D
GDW QLHW PLQGHU -D]HNHU PLGXHRH®RBGRH QWU
PDDU WH]HOIGHUWLMG ZHUGHQ XRWBHLKRXE HQ OF
GXZG 2RN GDW LV QLHW WH WROHUHUHQ

'H JHZHOGORRVKHLG YDQ KDDUGNPEWV DD Y OFR GW
VHOLMNH YHUKRXGLQJHQ YHUHLY \WHMDWHEHQ G5 M/
NH EUHQJW 'DW ZLO ]HJJHQ DOHGHQHSRQRW LW KKt
UHQ GLH SHUVRQHQ HQ JURHSH G QW WKGIDX K NWQU W
EHVWDDQ WH RQW]HJJHQ 'H JHVFKGHIGHEHYDDDQ
JHYHFKWHQ ZDDUYDQ KHW JHZHODGIGWBUJDRK D@ X F
YDQ GH ZHLJHULQJ GRRU GH GRPIRQHUHQGABHNE D

“VWDDQ 9DQGDDJ LV GH FRQYHUUHQWAYR Y P BQGKH

GHO JHZRUGHQ RP HHQ QLHXZ KLWWRADYFIKSVWR

AN(17(5,1*HQ@GLJLW IHEUXDUL



,Q %HZHJILQJ

*HERXZ YDQ GH 81(6&2 LQ 3DULMV

SURMHFW WRW VWDQG WH EUHQJRQG thtl ZHIQ Q J Y q
GHQ EHZHJLQJHQ YDQ LQKHHPVH YRONEBUMEOLUL
RUJDQLVDWLHYV JHUQJDJHHUGH KIQWH®GE S AW X® D
QHQ GH NUDFKWVYHUKRXGLQJHQ GRHIOH N\\DRIPALE O
VWUXFWLHV PRJHOLMN PDDNW

,Q GH ORRS YDQ KHW ODDWVWH GHFH QH@mL % P JLIRE
6RFLDOH )RUD LQ GLH ]JLQ ELMJHIBQ HIHID QURWZKF
PLHN (Q GDW LQ ZHGHU]JLMGV UHVSHREWINQQ BV
WLQJVFKDUWHU YHFKWHQ WH JHQOKHWVNBXSMWXDE
UHFKW HQ DDQ DOWHUQDWLHY HRHIMHO® BQ VERXZ E [
NH SURMHFWHQ LQVSLUHUHQ KH.\® OHHHYEG R HOD QB H ¢
RV YDQ GH ZHUHOG JLHW JHEWXPHQLRYDPHOLMN |

2P KHW QX RYHU KHW SUREOHHP QY DQLKIEBW KHAM R
JHHQ HQNHOH WZLMIHO GDW KKK PH\E KR GN ¢ DD V
RQDDQYDDUGEDDU PRHW YHURRUGMEB GHZRB 8 H\R
JHOIV DOV GH ZDQKRRS RYHU XDMAHBKWIRR H JWRE
W\SH YHU]JHW OHLGW 'HUJHO LN NKHH W HUZ BID\& VQVH E
DO JLMQ YRUPHQ

'"HJH YDVWVWHOOLQJHQ HQ EHGHINLH YHD EU QL
DOWHUQDWLHYHQ WH VWHOOHQHXZH BD UDGH JPR
KHW YRRUWEHVWDDQ YDQ KHW RH®@VHOLON @HY M
JLH YLHU HVVHQWLUOH DVVHQVRWP HXD WR\ H DUH DDD
RP HHQ QLHXZH YHUKRXGLQJ WXVVYBQ XKHQYEGRW Lt
QDWXXU RYHUJDDQ QDDU UHVSHFWDQRRHY YGH) Q MV
RQGHUVWHOW WHJHOLMN KHW Ns SHBUXDR N Q Q G
KHW SXEOLHNH NDUDNWHU YDQQG HH @ IX\M WX M @/ IDNIW
FROOHFWLHI HUIJRHG YRRU GH HOMNMHQQWH® Or D®
JRDOV KHW ZDWHU HQ GH ]DGHQ

(HQ WZHHGH SDUDGLJPD EHWUH | WH®HHSU 8 GG WW
JHEUXLNVZDDUGH PRHW RSQLHXZXRRINDDG HN WKLF
GH GHILQLWLH YDQ HFRQRPLH IXBDIG\DW BQW HJHO H2
PHHU LQ HHQ WRHJHYRHJGH ZDHIGHHRQE ZRHGWN
HHQ PLQGHUKHLG GLH GH EHVOLY ZRWDBAR DEAKQV GH
WHLW GLH GLHQW RP GH JURQGXODDHOH @ B QH R HY
OHYHQ YDQ DOOH PHQVHOLMNHRGHKHQWHRS GH ZH!
+HW GHUGH SDUDGLJPD EHWUH IRW GHQV R B MOLGIH "H¢
FUDWLH PRHW YHUDOJHPHHQG Z REWHGHIH NNV JIH@X
DOOH LQVWLWXWLHV 1LHW HLQO HPH® R KR KM R SSR 8
PLVFKH VRFLDOH FXOWXUHOHLBQKHWOEUIMJRQG K
PDQ YURXZYHUKRXGLQJHQ 'H WHUXQONHHG IYDIQG X
FROOHFWLHYH DFWRU LV GH YRRGHDP Q®H ULHQ HH
GHILQLUULQJ YHURQGHUVWHOMHYR® \&HRD\W D B VR
7HQVORWWH 'H OH]LQJ YDQ ZHKWNHIL RIS KHHLIGL V)
VODJHQ ZDW KHW HLJHQH YDQ LKHWPRMQ DG HUM
GHQ GH FXOWXXU LV QRRG]DEHO®HMEHUZALMVH SO
PHQVHOLMNH RQWZLNNHOLQJ MVOH VWL @H YVONHD €
WUDGLWLH HONH NHQQLV H@WHVH O\RRAR IKHWP RH Y
ELMGUDJHQ ]RZHO YRRU GH RSERRZ YDIQQGDKWU Y

AN(17(5,1*HQ@GLJLW IHEUXDUL



, Q

%HZHJLQJ

LQ DOOH WDOHQ

8WRSLH GDW DOOHV" -D PDDU Q@ RRG ROMNHHUMHWNLI J
PHQVKHLG HQ YDQ GH SODQHHW HQLR/SY B Q QLOHOX
YDQ KHWJHHQ GDW YDQGDDJ QLHW XY @H® \¥ RAUX
(Q GH]H XWRSLH LV UHHGV DDQ KHW. W UMNYH® GX
YHU]JHW WHJHQ GH GRRGVSUDNRLQINHIDQ BHWD B Y C
JDQLVDWLH YDQ HHQ VRFLDOH HF R®RP GHi HRS HZGI
GLHQVWHQ YRUPHQ YDQ SDUWOKLSIHWQLHYE® GHHPR
FHSWHQ HQ PLQGHU JHIUDJPHQW HPQGHYVZE UB D5
ELM RP KHW $OJHPHHQ %HODQJ YD®@IGHREQWKH
XLWGDJLQJ EHVWDDW HULQ GKW BQ GH\D N\WQVIFKB
KDQJ WH YRRUJLHQ HQ GDW YHGR QRXHOUNX\UHGDM R
PDWLH

‘DDURP WHQ GLHQ HLQGH JHHQY®®@LXHW B0 BH®
%HODQJ YDQ GH OHQVKHLG YRRUWWHOMQHRSGGH
YRRUQRHPGH SDUDGLJPD V HQ GLBJGHDEQ G WHIHN/MH
YDQ GH OHQV ]RX FRPSOHWHUHQ"H&W RSIL BiH P WWE
GH OHQV KHEEHQ MDDU QRGLJ UNKRG RM X@IUG
JLMQ KXLGLJH YRUP LV GLH 9HONGDUL@WH PHVWHK
VRPPLJH PRIJHQGKHGHQ JHEUXLNW RPHKXQ &K NI F
VWHUNHQ PDDU GDW FKDUWHUVWHHI@ HH KHW &K
OHYHQ HQ GH YULMKHLG YDQ KHHOHHG OHSHBY R Q
'H JHERRUWH YDQ HHQ QLHXZH SQPRHGVHIO® RN
JHHQ WDDN JLMQ GLH GH 81(6&2 YRRIHRDPHPHN F
SDUDGLJPD V YDQ GH PHQVHOLMINH FRRNVEHRN 6 U
FXOWXXU HQ YRUPLQJ 'HUJHEGLME UDYIHQL DW QHK F
PHQW KHW OLFKW YDQ HHQ VWWDDIWH |RRHQ MED IGM
GLJH VWULMG YRRU JHUHFKWLJKMDG B® 6HQVKX®.
RULUQWHUHQ HQ KDDU DOGXVYHHXQ UHGHQ WRW }

QRYHPEHU

AN(17(5,1*HQ@GLJLW IHEUXDUL



,Q %HZHJILQJ

&ROHWWH %YUDHFNPDQ LQ /H 6RLU YDQ

NLORPHWHU WH YRHW RP WHUHIH® BRAFQBBIOG RRDXQPKBW EHRHU
WH RQWPRHWHQ RI WH YRHWGRREHILD GHREUDRFGERGIPRRQVH

EH]JRHNHQ +LM VWDDW DOWIPWG LEDGH HHW G H UQ MP GRIPHKH V|
HQ KHW VWULMGHQ YDQ GH P HHXWDROSHHIONG H® &H J)LLFKL &SI |
GRU %UD]LOLU RI &XED :HWHRHGM FE-DUV @ JGIL B XKAVVL EM HQ D
NHU GLH JLMQ MDULJH OHKX®@LWY\EH®LE VDO D®KY YILBIQ] IKHRM N H G
XLWGUDJHQ"

(Q LQ %HOJLU" :HWHQ GH VWXGH®QWBY LOQ/RXY O RQ IDMHDHXF Q
FRQWLQHQWDO GH]H HPHULWXRK UGIVH VG DEIR@IV G BW DG RV H U K
PHHQVFKDSSHQ RI JLFK ULFKW M RWPVJH/DWK\GKHRRI G HKQ! BEHQEH Q
PLVVFKLHQ LQVSLUHHUGH UUQHYSIQUGE R PHHP! W\ Q. @ QPHR MAWALGA N
JHQ DDQ ZLH KHODDV" GH JHVRKIHGHD UAR BIIQOKIMIN RHIHIW G D Q
JHOHGHQ DO KHW RQJHEUHLGHBWW HQ QM NHE HFPNDDIN WEHR RIGADH U4
JRZHO QDWXXUOLMNH KXOSEUR Q@FHKOQ DSHQ PHIWHHLINIY J 1DDHDH
,Q %HOJLU LV GH QDDP )UDQ@RLVQ+RMNW PG LYYFRRYUDQ G H NGIQQEN \

JHQ HOGHUV LQ GH ZHUHOG ZR UGN GHi XL WR/YWHN KRWHIEBLB\
SURIHHW EHVFKRXZG DOV GH JEBORWWID\F ODHDORRUDQGHUVJOR

'H 81(6&2 KHHIW ]JLFK HU QLHW LQGYHWHYWRPNQGEHHUHRGH! ND
KHHIW ]JH GH SULMV 0ODQGDMHHWG6HQ@IKQJ YDRKBWH GHREHYR QWL

&ROHWWH %UDHFNPDQ

KHLG WRHJHNHQG ZDD UPH@ EXMRRADHZRROH LQVSDQQLOVHD R
KHLG LQ GH ZHUHOG WMUEZHYR &8 MIXA QH Q

+LM ZHUG LQ LQ %UXVVHO JBERUPO IDKAHQND RIDQWRQ GH :L
SLRQLHUV YDQ GH NDWKROLHNN ©DHWYNM H B DYQRFOUWD MHO EM MWH
GLHSJDDQG DDQ GH NDQW YDQ GHERHXWBY H: HE QVH Y IDQJI B OH WHF
EHYULMGLQJVWKHRORJLH 1D HHF KHORR/RR LY KHQ HCH W KHRPAR) D
HQ QDGLHQ HHQ OLFHQWLH L ® \8HQ/RXIDE SHIQHDID@ \GRIFBR O H HQ
VWHGHQERXZ HQ ZRUGW KLM GWFWR]DOQKGM DRBLED BAUHG RIRH |
EHZLMVW GH NDWKROLHNH SUHOWRRKRH @ LGDW LJQ M\H FK Q V8 WB DN M
ZDDUYDQ KLM GH DQDO\VH LQVVWUXIP HQWWE FOQNVZH. K BIXION HYQ \RY
PRHW WH WUHGHQ B6HGHUW M DADHQ KHRW & H Q VBUHH S XUELCFLRFQDWHLLBIIV C
HQ UHIOHFWLHV YDQ YRUVHUV LHWQ VWD O UWND QA H € GHHYL & EHE 6 QHIQ

JUDQORLYV +RXWDUW =XLGHQ JHAQVSLUHHUG

0DDU )UDQ@RLY +RXWDUW KHHIWO]&FKH/L I6W QW H QU G K Q LMWH/
KHHIW FRQIHUHQWLHY JHJHYHQ WHUWPHMHLEBQ KR QGHUID X L2¥F
JHZHHVW YDQ GH ,QWHUQDWLRGIDOGH [EMYVYRRG LG Y BBRK®/MH
GHHOJHQRPHQ DDQ GH RSULFKW LEDIDGDYD G HK HYW HUHDOE. B Q B
KHHIW JHHQ HQNHOH YDQ GH JURDWHGEHIUNHEREROVWHMIQV FRIQ BHH

QRWHQ YDQ GH UHGDFWLHZHUG HU RQWYDQJHQ DOV HHQ RRYDRQGR B P PLOMIQ YRISIIHZVAM M/ K
=LH LQ GDW YHUEDQG G{HSRERHIR XLWGDJILQIHQ YDQ GH WRHNRPVW WH DQDO\VHUHQ

YDQ GH GRRG LQ ".(17(5,1*HQ @

GLILW MUJ QU pbbUWRHQ GH 1LFDUDJXDDQ OLJXHO G (\DRERHWR QEIHYDMY I6PHIHHI 8IIQU J G |

KWWS ZZZ DEHOZHE EH DYWMWNHWMWRQG +RXWDUW KHP WHYXIMGH EHVARHZHG®HKIL MVHHDQ H H

_HQWHULQJHQ PDDUW i'

“LH %ROOHWWLOR QUGI%B QDQY, ZOV LV KLM DOOHVHEH KIDMQ K5 I LMIDU EU@BIDY HQ |
ZZZ FKULVWHQHQYRRUKHW® RELIDO KXEH EH DPHQOLMN WRW BING YHIM KH KIDD D IRX & HW Ys H O J
ﬁRIZF‘?OzDDﬁDSKZ" 5 £ p YUDDIG KHP JLMQ EDURQVWLWRID M ERRUMGHRHB | & LHH KZRMUG R ¢

+RXWDUW QDP DOV WKHEORMMREROMG HQ ERYHQGLHQ KBHRVHK/IVNR UDKDRHND O XQ Q DI \W QM G

SHUW YDQ 'RP +HOGHU &DPEDHRRKXHHPQ ELQQHQ HHQ NDW K RON HNDH HNGIMWM HHQ KKOHDHU WY K LG/R € R
DDQ KHW 7ZHHGH 9DWLFDDQV &RQFLOLH
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+HW "HUGH 7HVWDPHQW

$026 DOV SURIHHW LQ .

$026 LV QLHW DOOHHQ GH C
ELMEHOVH SURIHHW GLH Kk
JHQXDQFHHUG WH NHHU J|I
1RRUGULMN ,VUDUO KHW L
QDDP YDQ KHW FKULVWHOL
LPSXOVHQ HQ YHUGLHSLQJ
HHQ PHQVZDDUGLJ DVLHO
PLJUDWLHEHOHLG $026 VW
OLJUDWLH 2QWZLNNHOLQJ
,QLWLDWLHIQHPHU LV .HUN.
6DPHQOHYHQ .06 OHHU RY
LQLWLDW L HX ZZHMA VNMEHR/S G +
ODQFHULQJ YDQ KHW LQLWI
MO ZHUG HHQ HYRFDWLH Y
JHEUDFKW URQG GH ZHOVSI
QDDP +RH JRX GH SURIHHW
YDQGDDJ ZHO NXQQHQ NOL«
HHQ DDQWDO IUDJPHQWHQ
WHNVW NDQ ELM GH UHGDF'
ZRUGHQ

'‘H SURIHHW $PRV

SURIHWLH DOV GUDPD

(U ZDV HHQ ERHU

GLH ZHLGGH ]JLMQ YHH

GLFKWELM GH YHOGHQ YDQ (IUDWD

LQ =XLG ,VUDUO KHW NRQLQNULMN -XGD
$PRV ZDV |LMQ QDDP

+LM ZHUG GRRU *RG JHURHSHQ

RP LQ KHW 1RRUGULMN ,VUDUO

GH PHQVHQ GH /HYLHWHQ WH OH]HQ

+LM ZHUG ]JRPDDU YDQ JLMQ GDJHOLMNYV ZHUN ZHJJHKDDO(
(LJHQOLMN KDG KLM HU QLHW RP JHYUDDJG
PDDU KLM PRUVW ZHO

ZDQW *RG NRQ KHW QLHW ODQJHU DDQ]JLHQ

=R JLQJ $PRV PDDU RS VWDS

&RQWUDLU ZDV KLM RRN QLHW ]JHNHU QLHW WHJHQRYHU *
7RHQ KLM GH JUHQV RYHUJLQJ LQ %HWHO

VFKURN KLM ]JLFK HHQ DDS

VWRQG GDDU YRRU JLMQ QHXV HHQ EHHOG YDQ PHWHU K|
HHQ EOLQNHQG JRXGHQ NDOI

.UDFKWLJ 'H 3BRWHQWLH GURRS HUDI

+HW JRXG VFKLWWHUGH DDQWUHNNHOLMN HQ YHUOHLGHO
+HW NDOI VWRQG NODDU YRRU PD[LPDOH 3URGXFWLH

® +HW 1RRUGULMN ,VUDUO YHUZHONRPW X ~

$PRV KDG JLFK YRRUJHQRPHQ WH JZLMJHQ
(HUVW PRHVW KLM JLHQ JRHG JREB ¥FRBMQDFKWHU GH VFk
GDQ KRUHQ HQ OXLVWHUHQ QDDU GH PHQVHQ
GDQ RYHUGHQNHQ LQ «W JHORRI
QXFKWHU HQ EHZRJHQ
ZDW LV KLHU WRFK JDDQGH"
=R EHJRQ ODQJ]DDPDDQ JLMQ EORHG ZHO WH NRNHQ
KLM ZHUG KRH ODQJHU KRH URGHU
HQ IORHSWH KHW HU GDQ PDDU XLW
NHLKHOGHU HQ JHHU EHZRJHQ
YHHO EHHOGVSUDDN HQ VRPV EUXOOHQG
ZDQW YDQ KHW JHQXDQFHHUG JHQHX]HO
NUHHJ KLM RRN DO GRRU KRH GLW JHQHXWUDOLVHHUG ZH

'LW JLMQ GH ZRRUGHQ YDQ $PRYV
®2 JLM LOQZRQHUV YDQ ,VUDUO

LHJR «Q JRHGH KDQGHOVEHWUHINLQJIJHQ KHEW PHW XZ E
+HEW JH XZ EXXUYRONHUHQ DO HHQV JRHG EHNHNHQ"
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+HW "HUGH 7HVWDPHQW

'H e WLLEUMY

ZDDU KHW +XLV YDQ GH /XVW

HQ GH 9DOOHL YDQ KHW .ZDDG

JLFK JUDDJ PHW HONDDU YHUELQGHQ

:DDU GH PHQV HHQ YRRUZHUS YDQ /XVW LV JHZRUGHQ
HQ JHEUXLNVYRRUZHUS LQ KHW NDGHU YDQ KHW .ZDDG
61ULU JDO JHO! WRW aYRRUZHUS « JHPDDNW ZRUGHQ
GDW ZHJIJHVPHWHQ ZRUGW

LMN QDDOLGHNVLIMOANQVLMQOHQ

GLH HU SUDW RS JDDQ GDW JH 2RQEHVQHGHQ « JLMQ
SRWHQWLH HQ BURGXFWLH PRHWHRPBO. PDDO WRW JLMQ L
=R JLMW JH HHQ JURWH PHQHHU WHPLGGHQ YDQ GH DQGH !
I1X WHOW JH SDV

-D ZH JLHQ KHW DDQ GH UHX]HQ GH *ROLDWKYV

DDQ MXOOLH PLOLWDLUH PDFKW

,Q UUQ ZRRUG *HZHOGLJ HQ JHZHOGGDGLJ

O0DDU HU JXOOHQ QRJ JURWHUHRDEHVQHGHQ 3LHWHQ RS
GLH KHQ HHQ OHVMH OHUHQ R@WWQWIWMDLUH SURGXFWLH H
(O JLM JXOOHQ LQ PDUVWHPSR URHSHQ

® 1DDU GH )LOLVWLMQHQ PHW GH]H RQEHVQHGHQHQ ~

LMN (GRIPLEIPMAHG WH Q

MXOOLH ERQGVEURHGHUYV

-D DOV JH HONDDU QRGLJ KHEW JLMW JH EURHGHUV
PDDU DOV «W FULVLV LV RI PLOLWDLUH GUHLJILQJ
GHONW PHQ HHUVW DDQ JLFK]JHOI

ODWHQ JH X YDOOHQ YHUUDGHQ X JHOIV

ZDQW GDQ JLMW JH ZHO FRQFXUUHQWHQ

=LH GH JURBRDIAD&EW %DJGDG

JHUHG GRRU DQGHUH JURRWPDFKWHQ

LH QX JLMQ ROLH ZHHU RS GH YULMH PDUNW
WH NRRS NDQ JHWWHQ OHW RSHQEDDU RSERG
®:LH ELHGW HU KHW PHHVWH

YRRU KHW ROLHYHOG LQ .LUNXN RI LQ %DVUD"
(HOQPDDO WZHHPDDO"

IHUNRFKW DDQ 6KHOO HQ DDQ ([[RQO ~
SOVWXEOLHIW GDQNXZHO YRRU XZ SRWHQWLH
RP KHW ODQG WH EHVFKHUPHQ

21 NLMN QDDU XZXEDULHQGHQ LQ 'XEDL

'H SURIHHW $PRV YROJHQV GH )IB QVEHIFOWBMWWOBWRE UZHJ

-DPHV -

7LVVRW

PDDU SUHWWLJ RP HHQ YDNDQWLHWMH GRRU WH EUHQJHC
LW WHFKQRORJLVFK KRRIJRQWZLNNHOG YRON

ZDDUYDQ JLMQ WRUHQ WRW LQ GH KHPHO UHLNW

'XEDL LV WRFK PDFKWLJHU GDQ %DEHO

LM ,VUDUO GLH X YHUKHXJIJW LQ KHW KDQGHOGULMYHQ
PHW GH]H KRIJH KHUHQ

KHW JRX XZ IDLOOLHW ZHO HHQV NXQQHQ JLMQ
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+HW "HUGH 7HVWDPHQW

ALMN XZ JXLGHBBXUHQ -XGD
JR YHUERQGHQ PHW X ,VUDUO
6DPHQ XLWIHWURNNHQ XLW (JISWH
MDDU OLHI HQ OHHG JHGHHOG
JHOHHUG ZDW QLUW JHORYHQ LV HQ ZDW KHW ZUO LV
'H 7LHQ *HERGHQ ROWYDQJIHQ
DOV HHQ JLGV YRRU KHW ODQG YDQ PHON HQ KRQLJ
PDDU HYHQ ODWHU KHW YLVLRHQ ZHHU YHUJXLVG
PHW KHW EHGULHIJHQG EHHOG YDQ KHW *RXGHQ .DO/
:DDU KDDOW JH « W LQ XZ NRS ,VUDUO
RP GLWJHOIGH VIPERRO YDQ YUXFKWEDDUKHLG HQ NUDFKI
DDQ XZ JUHQJHQ LQ « W QRRUGHIDHQ"« W JXLGHQ RS WH |

2P DO XZ WRHULVWHQ HQ EXUJHUV ZHONRP WH KHWHQ
PHW GLW EOLQNHQG YHUEOLQGHEBHOTZYWLQONHQG QDDU
(0 GDQ QRJ KHW OHI KHEEHQ RP WH JHJJHQ

GDW GLW GH JRG LV GLH RQV XLW (JISWH KHHIW EHYULMG

+HEEHQ ZLM QLHW DQGHUV JHOHHUG"

JAMJLMQ WRFK DQGHUV EHGRHOG

PHW GLH JURQGZHW YDQ GH %HYULMGHU"

=LHW JH GDQ QLHW GDW JH PHW XZ EOLQNHQG JRXGHQ ND
KHWJ]HOIGH GRHW DOV DO GLH DQGHUH YRONHQ"

'"H PHHVW SRWHQWH ZLOOHQ JLMQ

GH KRRIVWH GH JURRWVWH

GH SURGXFWLHIVWH GH PDFKWLJVWH

7ISLVFK PDOQQHOLMN

V KHW GDW"

21 OHHUGH RQJH *RG RS WH NRPHQ YRRU GH NOHLQVWH
GH JZDNVWH GH ZHGXZH GH YUBHPGHOLQJ GH YOXFKWH:
:DDU VWDDW JH HLIHQOLMN ,VUDUO"

%LM KHW UHFKW YDQ GH VWHUNVWH

JRDOV DO GH YRONHUHQ GRHQ

RI GXUIW JH «W DDQ RP KHW UHEHIM QY@ GH JZDNVWH WH

$PRV VFKRNWH GH PHQVHQ ZHO

PDDU RYHUWXLJGH ]JH WRFK QLHW

,VUDUO YRUOGH JLFK RRN JHORYLJ HQ PHHQGH RRN HFKW
GDW ]H JLFK GDDULQ RQGHUVFKHLGGH YDQ DQGHUH YRON|

WHHOG YDQ -HQV *DOVKLRW GDHDRN KXIF YRUEPIWQ HQ ZDDUGHQ ZHO GHJHOLMN DQGHUV ZC
ODQJV GH EDQNHQ RS GH *HQWHHy-RSVEHY RQEHVQHGHQHQ
ZHUG URQGJIHGUDJIHQ LQ KHW NPGWY X GO LIMN WH BPRHW RRN QLHW RYHUGULMYHQ
OLMQ "HOG *RHG JHZHWHQ" YDR pRYHM¥YH GXUYHQ DDQSDVVHG DDQ GH JHHVW YDQ GH W
90DDQGHUHQ 'DDU JLWWHQ RRN JRHLH GLQJHQ LQ
‘H JLMQ JHHQ IXQGDPHQWDOLVWHQ
GLH RQV PDDU NUDPSDFKWLJ DDQQGH ZHWWHQ PRHWHQ KR
$OV ZH GDW QDPHOLMN ZUO GRHQ
YHUOLH]HQ ZH DOV NOHLQ ODGE RRRWGHJBQQVOXLWLQJ Pt
GDQ WHOOHQ ZH KHOHPDDO QLHW PHHU PHH
'DQ LV JHNHU GH EXLW YDQ %DJ®RRBUHRQWXEDL QLHW PHHU
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+HW

'"HUGH 7THVWDPHQW

:DDU VWDDQ ZH GDQ"

. XQQHQ ZLM DOV NOHLQ ODQGMH HHQ DSDUW EHOHLG
YRRU DVLHO]RHNHUV HQ PHQVHQQIRQGHU SDSLHUHQ RS]HYV
'XUYHQ ZLM ]JRPDDU HHQ WDNV YWRRUWPHQMRQDLUV JDDQ Y
WHUZLMO YHOH JURWH ODQGHQ GDW RRN QLHW GRHQ"

21l HHQ &2 WDNV GLH JHNHU GHOWHMRHBUH® G W UGIGIX\DW U L
%LM DO GH]H YUDJHQ EHJRQ KHWHEBORH G RDIYQSPRY ZHHU F

® N NUHHJ QRJ HHQ YLVLRHQ ZHHU JR LQGULQJHQG
N ]DJ *RG PHW HHQ VEKLHWORRG LQ JLMQ KDQG

+LM VWRQG RS GH PXXU SUHFLHV LQ KHW ORRG

+LM JHL $PRV JLHW JH GLW"

-D JHL LN X KHEW HHQ VFKLHWORRG LQ XZ KDQG
7RHQ JHL *RG OHW RS

PHW GLW VFKLHWORRG VFKLHW LN ODQJV GH PHQVHQ
N JD UHFKWPDNHQ DOOHV ZDW NURP LV

N ROQWJLH JH QLHW PHHU

KXQ KHLOLJH KXLVMHV KXQ KISRFULHWH DOWDUHQ
KXQ VMLHNH NRQLQJVSDOHL]HQ

+HW JDDW WHIHQ GH YODNWH GKHW JDO YDOOHQ GRRU JH.:

9DQ GH]H JRGGHOLMNH YLVLRHQHIQHVHIQURIRFKZIE® GDPHV
=RX KXQ *RG KHW JRYHU ODWHQ NRPHQ
GDW +LM JLMQ HLJHQ XLWYHWNRUHQ YRON ]JRX ODWHQ YDC
2]l KHEEHQ ZH KLHU PHW HHQ RSURHUNUDDLHU WH PDNHQ
GLH JLFK]HOI JUDDJ 2SURIHHW « QRHPW
PDDU GH ZRRUGHQ YDQ *RG YRRWDIGMQ HLJHQ ]DDN YHUGU
"HHW MH
ODWHQ ZH GH SULHVWHU YDQ KHW NRQLQNOLMN KHLOLJGH
HHQV QDDU KHP WRHVWXUHQ
'‘LH KHHIW JH]DJ HQ ]DO KHP ZHO NXQQHQ ZLMVPDNHQ
ZDW ZLM KLHU GHQNHQ HQ ZLOOHQ GHQNHQ
8LWHLQGHOLMN LV KLM QLHW YDQ RQV

KLM NRPW YDQ KHW ]XLGHQ YDQ -XGD ¥
HQ ZH ]XOOHQ KHP GDW RRN HHQV JRHG ODWHQ YRHOHQ
:LH YDQ KHW ]XLGHQ YDQ , VWD GHW@HYBQGH/HOJLU RI
]JDO RQV GH OHV NRPHQ VSHOOHQ ZDW ZLM PRHWHQ GRHQ'
:LH LV PHQHHU $PRV RP RQV WH NULWLVHUHQ"
'‘DW KLM QDDU ]JLMQ HLJHQ WHPSHO LQ -HUX]DOHP JDDW
OHW KUUO -HUX]DOHP PDDU QLHW PHW RQV
(Q $PD]JMD JLQJ QDDU KHP WRH

$PRV ULSRVWHHUGH WHJHQ $PD]MD

®*RG JHIW
8Z JROHQ HQ GRFKWHUV JXOOHQ YDOOHQ GRRU KHW ]ZDDU
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+HW

'"HUGH 7THVWDPHQW

XZ ODQG JDO DIJHSDNW ZRUGHQ UHGHPH ] XOW YHUEDQQHQ :
(U NRPW HHQ SROLWLHNH DDUGEHYLQJ

HQO HHQ HFRQRPLVFKH JRQVYHUGXLVWHULQJ

«V O0LGGDJV YHUZDFKW JH GH JRQ

PDDU LQHHQV JDO KHW QDFKW JLMQ

*HGDDQ PHW IHHVWMHV HQ YDNDQWLH

PHW DXWRVDORQV HQ HFRQRPLVFKH SVHXGRYRRUVSHOOL
GDW GH FULVLV HFKW ZHO YRRUELM LV

OLVFKLHQ ZRUGW HU GDQ QRJ HBB® KRQJHU HQ GRUVW JH
*HHQ KRQJHU QDDU FRQVXPSWLHIRHGHUHQ

JHHQ GRUVW QDDU ZHOYDDUW

PDDU KRQJHU QDDU OLHIGH HQ ZDDUDFKWLJKHLG

GRUVW QDDU JHUHFKWLJIKHLG HQ QDDU *RGV ZRRUG

=DO RS ]JR «Q GDJ *RG JHHMIHEBURXZ NXQQHQ NU
JHURHUG NXQQHQ ZRUGHQVRIQUHEQ@UPHQ HQ JHQD
HQ ]JR KHW NOHLQJHPWHBRWHQ'RON ZLOOHQ KHU
=RX +LM GH KRSHOR® |RIPYHW WBI\Y LIHQ QK RIS ZLO O H

'DQ ]DO +LM HHUVW EHJLQQHQ W H\D @ I6 HE ROOZAVDYOHO P DI K X W
GDQ GH DSSDUWHPHQWMHV YRRO]BHNWMKXLVOR]HQ HQ GH L
GDQ GH KXLVMHV YDQ 'LGLHU $QQHOLHV -DQ HQ DOOHPD
=LM JDDQ GH YHUZRHVWH VWHGHQ ZHHU KHUERXZHQ

JLM SODQWHQ HHQ ZLMQJDDUG HQ GULQNHQ HU JHOI YDQ
]JLM OHJJHQ HHQ ERRPJDDUG DDQXH®WMMHQ JHOI YDQ KXQ °
9DQ KXQ HLJHQ OHYHQVJURQG ZRUXGNM\W ]JH QLHW PHHU ZHJ
ZDQW ]H GUOHQ KHW OHYHQ RRN PHW DOOHQ

=4 VSUHHNW GH +((5

9RRU $VLHO]JRHNHUV OLJUDQWHQ
2QWZLNNHOLQJVZHUNHUV HQ 6ROLGDLUH PHQVHQ
.RUWRP YDQ $026 WRW $026 —
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XQVW *UHHS

6DPL =HPQL

%HUFKHP

+HW LVODPGHEDW

6DPL =HPQL JHERUHQ LQ LV FXORV H Y WR3R DD W LG HDH Q
VFKDSSHQ YDQ GH *HQWVH XQLYBQVLW HIHW VF& HKHQV Y@M ]
PDDU RRN YDQ JLMQ KRRIG HQ KQUNMK ZKEARMVR H DD QA & HIE B\ME
LV JRUWGURRJ PDDU KHW ERHN ENJGOW RHWWHHED FIH BKI
MHXJG =LMQ JURRWRRP GLH GO W XQHVN RRZRRYW R 6 G VDI
GH 7ZHHGH :HUHOGRRUORJ 6DPHQ ®HVWQDOGH VD QRHFHM.
ZHWHQ QX QRJ GDW HHQ JURWH UURBISRMNRANRORP \$ X1 ZM B
WHQ KHHIW PHW GH JHDOOLHHWH I6Q'D DLGV GRIRIUKIOHDHDQ L K HGHID
NRPW KHW WRFK GDW ZH PHW ] « QWLA O HQOLDP GIHHED WU HYHHF
UDDNW ZDDUELM PHQ HU ]JRQGBDW HIHONEGH LAMRMQLPYQHNK
VRRUW PHQVHQ JLMQ OHHU QRJ Q HMHIP UHY PRV IOERW H REXH
PHQ YRRU RQJH HLJHQ ZHVWHUWWHD F2H0 WROHD JHY BIDIWH GINHX
VFKDSSHOLMN HLJHQOLMN YHHO P H\WPRHNBDDRE HHHRIMH QV K
KRH GH]H WZHHVSDOW LV RQW YV \WDP®R JALMF KH ¢ Q KR Y B/RIU
YDQ KHW GHEDW RYHUWXLJW KIL®J ROQON H B X D&H GLDAD DEFH HRH
YRRU GH ZHVWHUVH FXOWXXUWVWRUW HED MU HR\E ND OKDYHHIU R ¢

+HW ERHN LV KHOGHU JHVFKUHYHG H® RRIHG KXRGERE X MEKQ\
RYHU YDQGDDJ DQGHUHQ GXLNHIQHMQ H3HU VWWF K RIRGGE\QW X N
EOHHPVWHOOLQJ JHGHILQLHHYBU #HP® E KD HL\I FHIQUOH WHNQ
JHV GLH KHW QHROLEHUDOH V\XWHHPDQ BS GHW HORP DOV
JHQRRG]DDNW KHW LVODPGHEDWZW® ZOQ QO \ZHDWDHYH H+H W HP
JHQ JHQXDQFHHUG RYHU LVODP M@ ERVEKRKYO XLWODPDW QDF
GRRUJHVODJHQ SROLWLHNH FRAUMA¥WKHQGKHHGHPRBIW X
ZRUGHQ PHW UDWLRQHOH DUJXPH®WGIXL W HHH@L EG-RNHRP FGHL
VODFKWRIIHUV +LM ZLO WHY WQ\D GHIQG HPRH WD WA BQQHHLHIL
VFKDS UUQ JURHS JLFK QDGUXNMN® O\LMIMN @ BMAHGER D QG HNOR
JLQDOLVHHUW HQ XLWVOXLWHHY RRQHIOHMOLMA GBWDMW @
GHPRFUDWLH QRGLJ KHHIW HHQZBHURQIGIL ¥ GRHE@WH RIYGIU K
YHUVFKLOOHQ HQ EHGUHLJLQJHQUKAW'H F\RW LNAXICHNHQ CRLDN
YROJHQV =HPQL VWHUNHU PRHWH @ BLREL®HWHWQL HY W& Y W RG
RSORVVLQJ GLH DOOH EHYRON LUGIVIH RSHOSHQV W HQD  JEIHD LN
JHHIW

,Q KHW WZHHGH KRRIGVWXN E HNR MG W D=¢i BRIL SFRRUBQ GH
GH SUHPLVVH YDQ GH YULMH PHORQRSXWWIRQ FRWILP \H W
2P QLHW YDQ UDFLVPH EHVFKXOmLQEDWI® H@ UG HQF KWV W Ha
0DDU LQ GH SUDNWLMN JLMQ KHWVZBOHGH YQGH M UGXHROUHG P
GHUODQG ZLO PHQ YDQ KHW PR\FRIURNMAWI)GEIOQMNE DIR O

GH PHGLD YRRUJHVWHOG ZRUGMQ YD®Q N LHFK{H® D BIIQN D

THW LVODPGﬁ'bELQWUV( *FHYHVWLIHQ OLMNW QRBI@DIQE RAQH VWERD® QH U2

SS

PHGLDPRVOLPV GLH QRJ PDDU HQJPAH QAH UHMIHIDQEKINEE
OLPV LQ :HVW (XURSD 'H PRRUG RISUHKMH R R@® GRJIKRKOQ FP H
EHYHVWLJHQ DOOHHQ PDDU KHW DHPHIO G QY DQU B WV RIQWHH |
0DDU PDJ HU GDQ KHOHPDDO JHHRU S HDRWIHML\R'S I3OHV XXO D
RSERXZHQGH NULWLHN YHURQ G HQB\W H &/\WMG D IQ PKIHWR RRIRG
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XQVW

*UHHS

EDW ]RX ELMYRRUEHHOG NXQQHQ WRWIB HQ RIHY RHILY RPUHRN.
PRVOLPV =HPQL JHHIW LQ ]JLMQUEBBG WHQQWLMVWF KDIM P
GHQNHUV GLH RQGDQNV KHW MHLW WGIEDN NI LMAIVER V@R P U] |
ZLOOHQ NLMNHQ +HW JRX GH P>PGIWUFGB WD BAH Q/ RPHRHON
VHQ LQ JHVSUHN WH JDDQ GDQ H@®NH CP RW®/L A PWUMHEPQ ¥ WHD
QDDP KHW QLHXZH WHOHYLVLHSWRJIUERBD D QN GCQIQP LH
PHHU HHQ PRRL VWDDOWMH HH®|HJ GLBRHIOH YHYWRBGB P!
GLIJGHQ IXQGDPHQWDOLVWLVFKH YIWBQTHX-ONGYQ HIQP GH G
LQ EHHOG NZDP ZHUG JHVWHXQ & GRRAG BDHRHGYL OB HE LEDH
YURXZHQ WRW KXQ JHORRI WH EGMDIQUERJ %RNM B Z®IWW ¢ EFROX
DUJHORRV WRW GH LVODP KD G &XKZHMHNHHWEH LM @ HQH U Fit
NLMNHU NRQ PDDU UUQ FRQFOX\HQ ]JWOHRNNHBO ® K BHMU LG/D.
LVODP LV HHQ JHYDDU HQ PRHW EHHVHEKEHQ EZRRGOW ZHZ
DQFHHUG RI ZHUGHQ HU DQGHUVGHRRWGGH ©RWHP V, ND DXC
KRH HHQ JHPDWLJGH 90DDPVH PRUVWDR H LERKHENL. M HXRMN®G GU K
OLMN OXNW KLM RI JLM HUIR® & P MRV DPLHWD @ OWH HEHHY/ BKIRIX/
ZDW ZH LQ 90DDQGHUH Q )Q R@IDQ KHHE-EHQ: REGCFHEBRHN RI EOL
YDQ - 0 'HGHFNHU HQ GH [HQRIRDH \FDFS®DQH \HQ D Q" 97GRIF
LN QD GH XLWJHQGLQJ QRJ KHW UFHIHFWW H ¥ VAURIS H QQGMRIR S H
JHQGLQJ ELMQD XQDQLHP DOVVAHHABHO/GN HBOHKAMQB UM N
NULQJ ZHUG GH SDUOHU YUDLHHIQ $0QM® ZIHHGMURD JR R
KHW HHQJLMGLJH EHHOG YDQ GHUPRXQQPYQ GBIWYRH QHE W
KRRS YDQ GXL]JHQGHQ 90DDPVH PHGIHFKHQRH QP DO EHAVY
YHUGHGLJHQ WHJHQ KHW FOLF KV VGEIDAMF KD 8Q H PRIVDW O VMN W

,Q KHW GHUGH HQ YLHUGH KRRIGYIXWN GBIAR LWHQV R B QR
'H DDQYDO RS GH :7& WRUHQV LQVDI®XVDORWRNU QILHVZNIM VIAH @
ODPIRELH GLH UHHGV HHXZHQ QOKS$® B D IWH @R SCH.GIK T R/RIUGH
GH NRXGH RRUORJ LV GH ZHJ YQGM YRRV G-OHQ QLIMXQZTH. M N
RQ]H FRQWUHLHQ LVODPIRELH HG -RDB® QXD INW XD U YYDIDQ GHi
WLMGHQV GH 9HUOLFKWLQJ HWRIFEKL MNRDDHIGLR&HLTD P D QG
WRRQG ZRUGW HQ GH VHFXOD EOMDMWHUBB DVPHQW K HGHR @ |
OLPV EHVWDDQ +HW LV RRN ZO® GLHUSIQGLIRGHIBOW G KGR
GH DFKWHUOLMNKHLG YDQ D Q GHWWH ERQNHHPIE® Q=CH B Q W YH.\]
ZRUGW PHW MRRGV FKULVW HOLWHQHK WGHG LWDIGH GH QY BHO L
(XURSHVH LGHQWLWHLW WH R @WGQENHRX GIRH WHRQV DIDMDQ Y
VHHUG RS GH LVODP ,Q ZH U NM OYIHVUNKHEHEQ EHDH. MGIRU HHH Q QN
FKULVWHOLMNH FXOWXXU EHVWDIDNQVW H XOWENQY SRHRXDGQ
GH YHUOLFKWLQJVJHGDFKWH (GHRISWO DU WILN WK KHEX®\W X
PHQWHQ KHHIW GH LVODP KHW R®WZLE NGO HaJYDHY W B DUH
'RRU RQJRUJYXOGLJH HQ VHOHFWLHXHQQM] ¥ QQ &\ Q RZH{ O HO
JHORYLJ DOV RQJHORYLJ HHQ VWRGOGRWH) VDD EH PRW KL
RP HHQ EHYHVWLJLQJ YDQ UDFL\PWHNG KA GW & N E HVHCSGHIQ R
GDW DO HHXZHQ EHVWDDW OLMMMQQLHPDQG WH ZLOOHQ |

,Q KHW YLMIGH HQ JHVGH KRRLGIVGHK N WD\DDIDRM tMPQP V\YL®
GDDG RQYHUHQLJEDDU JLMQ +RHUZE X RBWU &WG HEELLW NWU CKN W
PRHLOLMN 'H LVODP LV HHQ WRRWILIHVBE QI IRIRW ZGH QRIUJ
ODQG :DQQHHU PHQ GH .RUDQ OMHUMARK LIOVO GG H HIQW M H B
%RYHQGLHQ JHEHXUW YDQGDDJ P HiWM XZHLPRE B LNPDMWKIRD LYHRN
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.XQVW *UHHS

6DPL =HPQL

JHEHXUG *HORYLJHQ VWXUHQ HWOL GGHN UWRKWO E M H G RRDX
UHJHOV WH WRUQHQ 'H LVODP H \ HHHRY SURE XEW HHD G RAHDQ!
QLHW RQYHUDQGHUOLMN :DDU VRO RNGIV IHFQH ZG ® RIH\G .
URO HQ GH KRXGLQJ YDQ UHOULDPHQIQHYHQLJLBIIPHHUEZ B H
GDW PXOWLFXOWXUDOLWHLW HHQQJHBIQYRKHIQV G GDQRARR HAWY
RS ]JRHN JDDQ QDDU KRH GLH VDHP® Q'GIHHIYRID HRR R RHW X HW
ZHVWHUVH ZHUHOG HHQ YHUUHJDDRGH MH FRXFO-DWH @ DAML W DI
QDGHQNHQ RYHU GH YHUKRXGLQ.D@XWV HXH NHHUONH HPQR MDD
WKHRFUDWLH DQWLUHOLJLHX]RRRUBHQLRBEW INLIHYOX 5B PQ
NXQQHQ PHQVHQ YULM QDDU KXQPHLDW Q DFROYH U RRN. @5 OO
EDW DDQ PHW DQGHUH OHYHQV RNHOWKLQL®H & QH @ H WF K MAH
UHOLJLHX]H JURHS LV KLHUEIMM HHQ DEVROXWH YRRUZDD

+HW JHYHQGH KRRIGVWXN GRHW HH® R bRH B/ H P O H Q NYt
FXOWXUDOLVHUHQ YDQ HHQ SUREHOHH® BPRQ K RRWDXO P\RE
ZRUGHQ :DQQHHU PHQVHQ PHW HH&QRRWN BB BKWHWLRIR®D
RS GH DUEHLGVPDUNW ZDDUGR R BHUHW RRRKHY. BQE KB Q Q&Y
PHQVHQ YDQ YUHHPGH RULJLQH JHHKG HM VRD REEDHIHZ IZRRI
RSORSHQ GDQ PRHW YRRUDO KLRAK DKQJHEHHUNW VE R UHHR
JHEHXUHQ DDQ PRVOLPV ZRUGW HBINQ D D QGI HILFKH WEHH WLHINAH-
UHOLJLH HQ FXOWXXU PRHWHQ MDIJZBLMQRIDNIHON HR QM
+RHZHO YHUSDNW LQ PRRLH ZRRUHIHEQ GIHPRALIWLEJ LWHG
GLVFRXUV HVVHQWLHHO UDFLVWRR\V®LPPPBHQ \G HZ BIQDHM U H
YDVWKRXGHQ ELMYRRUEHHOG GRIFGGRHMW GRBDGMQIYBMQRHK
PLQGHUZDDUGLJ EHRRUGHHOG %WO\WH/N BN MDY RE GE I0Q 6
FXOWXXU RI UHOLJLH KHIERPH @ L\@&\W GH PIDE@ALLS/D \M HIQ N XQO
IHPLQLVPH Rl DQWLUHOLJLHX]H KRYGL@M G LW 6 KXQMAX YH®IID
JDDQ =HPQL JLHW KLHULQ RRN HHQ]UMGHQHEMDD URRR®BH &
NLHVSXEOLHN KHHIW YHUORUH®H ' B ODXICPW X UBIBIH E B € W HNULY-
UHFKWV DOV KHW RYHU KRRIGGRBP®NQ] H @ VWD R Q UHMOWGI) Q
HU ZRUGW JHVSURNHQ RYHU PLQLPXPORMIHOLRN NG YENEC
QHXWUDDO WHUUHLQ YDQ EH O DSQN HEHE KWW HJ B Q I WL HVPH]
RYHU IXQGDPHQWHOH JDNHQ ]RD ®VRQR FHIOD.MH KL 8 PR B FePALL
HQ KLHUELM H[SOLFLHW HHQ OLQNVH NRHUV WH YDUHQ

+HW ODDWVWH KRRIGVWXN YDQRKIGWRERHN. B KW WDHH G H] HEHt
LVODP GRRUKHHQ GH JHVFKLHGH@IRN 6HPEHJIJUHESKQG H
KHULVODPLVHULQJ HQ MLKD® R % DMHHYI BDIWHNRIPQV GH WL
LQGHUGDDG VSUDNH LV YDQ HHQPWMR 19 QB R HOY/GK KK GREDRHQM
WLH RS LPSHULDOLVWLVFKH HW NRORQ DOUHP PIDFEBR NG M Q)
YHUQHGHUG ]RFKW GH $UDELVFKUSXQWH O=G M QR QG HQ ZG D
QLHXZGH HQ PHHU IXQGDPHQWDWYQBW L VHKHI OMGIDPH @ V@ G
ZHJLQJ NHHUW ]JLFK LQ HHUVWH FALQQGHRQM LMW UMHB R QoD@ G
LQ GH HHUVWH SODDWYV HHQ ERIGXHUHE QQV WHRHRGV KPHDH U LOVD |
DOLVWLVFK SXXUKHLGVLGHDV@ FIORVHYRIQSRON W LFFKNHW K R €\
$1JKDQLVWDQ JLMQ KLHU HHQ YRR UBHHQ G5 MDY DEQE AKHL &
EHZHJLQJ QDDU HHQ PHHU GHPR AU WRWRKH EVR BB HUN]ER
ZRUGHQ VWHHGY PHHU HHQ SROQ@ILMN H G ROGLHW KImQ HIHIX
GHQNHQGHQ 7HQVORWWH OLRMBW HHQRRMN R B WWHWHN GRIDRV [
OLPV H[SHULPHQWHUHQ PHW Y HL/ELKHGWQDHEQ WHA HQ Z\HY
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.XQVW *UHHS

YRUPHQ =HPQL OLMNW LQ Gl ERRIGNVRWKRQHRRGDW WBH Z|
ODP HUJ JHQXDQFHHUG HQ YRR UGB BHQBOL QHE B Dk ILQIN
VWDDQ ULFKWHQ ]JH JLFK LQ BHUWWHRYQVMD QRRY WBHQB @ ¢
LVODPLWLVFKH JURHSHULQJHQ XD® W M P DHOD K & W] DIOV WHHQ
DDQZDNNHUHQ

,N KHE KHW ERHN YDQ =HPQL PHM H]HIQO HHOW Q JRRN ¥ & DG
JLMQ VWHOOLQJHQ 6RPV YRQGRRN IGHHWE RPWQP RHWOE RIW W |
'H KRRIGVWXNNHQ EHKDQGHOHQ WKBPDZD/D UPDBWVEKERQD K
YRRUXLW RS ZDW KLM ODWHW YLHUIGHW ER®G N LUWZMBWHKQL M D
YURHJHUH VWHOOLQJHQ ELMYRRUGHHDHUWRY HU EKHIW LEASO |
RSURHS RP GH SUREOHPHQ LQ GRPHLNEYWH SFOMBMY DOW
EHNLMNHQ 7RFK JDDW KLM P LY ZDYH® NWHOW EQ K HHIVKE
LQWHUFXOWXUHOH HQ LQWHRBNXB & RJGHXEX QW XWD D W\ HLY HQ.
OLQJ DOOHHQ PDDU YHUJURWHQ

7RHYDOOLJ ODORIEN RQDGLQIN , GH@UWERIHN. WEQ $PLQ 0DDOR.
NODDJW GH HHQ]JLMGLJH HQ QHJDIVPIVHYDHD Q U (QV RHRW ES MGK-
OH]HQ GDW PHQVHQ JLFK YRR U @ WHW K1 3/ORRQ @ BHRUS GH] B
0DDU LQ WHJHQVWHOOLQJ WRWNHHP G H RLYQHEIM HLLGA R3 DA @il
UHOG LHWV DDQ GLW YHUVFKLNQ@RXO GRE FRMHQH LR &/HVQ
JLMQ LGHQWLWHLWHQ /LEDQHKWLMNYBQYVP DD @ KWV WE QL'
YDQ JLFK EHGUHLJG YRHOHQ HQ RHG|URKJPR[LPODWE RIS N B!
YRRU DQGHUH FXOWXUHQ ORJKB LWLNAL H \P KGHIE H SSOD/DLEP IGVRA
ODDORXI JLFK DOV JHUHVSHFWHWWGH VKKV ¥ B UJ H QWMHROQUE
PHQOHYLQJ 7RFK GHQN LN GDWHHEFHD BBUVOWHK BB LY YRWRIW
PHQVHQ GLFKWHU ELM PHNDDU NBIQNVEKHWJIRQV %RIY HQWH.H
HLJHQ NLMN RS GH ZHUHOG W H GHHQW XWRHH @/ HQ FER JH @ HMAN

.DWULHQ 5RPERXWYV

ODDORXIOFRRUWG GDGLIH LGHOQWLWHLWHQ

$UHQD $PVWHUGDP
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