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+HHU YHUPHHUGHU RQV JHORRI

V YHORRIVNHQV ZRUGW LQ GH =HYHGGR I'DHVE HZH H G R RINA/D D,
KDG KLM LQ GH 957 VWXGLR «V LPFHUW DM HRGVHHQRIZDVS
OH FULVLV DIVWHYHQGHQ HQ GINWRG B D UGH R W/ BBV KHHKUDY]
YDQ GH SROLWLHNH DJHQGD JHYDRQG HE KQZRV\S BRU WRGF
KHP DDQ ®ORJHQ ZLM YDQGDDJ HHXQ YHWHXEPHRURIEWHH

*DRHRC PO’ RE BB 1v sSDUWLMH® @ IGH KHYDRIEW B E B V] §ibi)
ODQJHU YRRUVSHOOHQ HQ SUHFLIWWEGOR GRE Q HIRFOLIN Wi

® (Q ZDW PRHWHQ ZH QX GRHQ" ~ DYQDGHW [GH. WMRK U D@L
IDLUH" (Q GDQ RUDNHOW GH SURRHHV® RBWLHX D GBIV Q1 IRE W
HHQ QRRGODQGLQJ PRHW PDNHQ OMHQLMOVHQ HW GXMNHQ
VY HQXAJHWLVFKH VQHOKHLG QDDU EXHU@H GIHNQS DWW HANU HOIDHDUWK
ZH QX NXQQHQ GRHQ LV GDW LHGHW N IOQ HISWX D IEW JHQ V&
ZDQW GDQ YOLHJHQ ZH JHNHU WHZ8@QWIWNHY NP WHHG EIH)Z
WLJ EOLMIW JLWWHQ GDQ EHQOLN BD QHHXYWRRG G B WDAH:
YDDNJHKRRUGH VPHHNEHGH YDQZHJMUGM HS B DRWWH GW]M
® %OLMI LQ JRGVQDDP JLWWHQ+RBW XEWHQGD ZOB W/ W QW
[, ORP G W$PDUERHNMH OHHI WH KBIOWRQYQVPEEMIURAE XR
DOV WX EOLHI FRQVXPHUHQ D URH KIDWD XEKHUYD @ R QR @
noR MR bW Jﬂe%'b'\ﬂi% $0V X VWR SRW ®WWG A RRUXVANUBIQO 16

KHP
2RN ]XOW JLM QLHW JHXUHQ RYHU GH GDOHQGH NRRSNUD

*

LM PRHWHQ JHORYHQ 'DDU KD QUGW BIOOLHWH ¥ WQ $00V 9BHD FF
PHW JHORYHQ GDQ VWRUW KHWDODDPMWHQKKQV YDQ KHW I
D LQ $1JKDQLVWDQ

/JHWHUPH HLVW LQ GH]H NZDGH GRJHM QRRIGGH OB D RQIKH LB
FHQWHQ ZRUGHQ LPPHUV EHVFKHGRG RRARKUNKQWR Q) W CEQWY
HJ(5|Q IDLOOLHW JDDQ ZDW XLWHUYRDUB QWX B WL YRIQPRIJHOH. |
EDQN HQ VWDDW O0ODDU PRAKABKEWXREGHGDBEDNRPW GH |
VHQ HQ JDUDQGHHUW GH VSDDUGHUMSD DI KDIM W HAR VG \
HQ 5H\QGHUV ZLO KHW PRUJHQ JHONWHXDDIHU SHU\RBRQ

) ZIQagHIlPW IRQGV EHVFKLNW YDQGODJ RNYIHOUOMRHQ HKWVRUY

GRRU RP KHW QRJ YRRU]JLFKANLIO) JW HI K Q XGDHQ . H'D VD D «
PHQVHQ HXUR XLWJHNHHUWGE/ NGRW RUGIMN@ RFLM
GRHQGH %LM )RUWLYV DOOHHQ DOMKRHEE HB] PRIGHQGIDIQQHV

XLWVWDDQ," ®*HHQ SUREOHHP™ \WH & H/IHQLH UHD G®|RA V]
JDUDQWLHIRQGY GDQ GUXNNHQXZHHGBOG EEMBUXNNBQLHE
JDDW /HWHUPH SUHFLHV ELMGURNNRQR SRI@\J D\DFSKSHH QU D, @ |
JLQV YHUGRPG JHNHU GDW RQJH /HWHIPNN BIOH @ H KURUGHF
GRHOG QDWXXUOLMN JHZRRQ GDBIW QQQH QHI H(UQ @D DH 0GR
2S GH NDSLWDDOPDUNW :DDU GHUMWW HQ BGXY GH PWH N
ZRUGHQ RS JHOG GDW MH OHHGQGW YRRWM GHM]H PYLDOM B B B UH
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UHGDFWLRQHHO

RYHUKHLG KHHIW JHAQYHVWHHW®WLY KQDH[DD Q®WOHIQLBL
YRRU NRPHQG MDDU PLOMRHQ RBQIHRP B Q Q OBIMQ /G GRHRIHHY
ZLM GUXNNHQ JHHQ JHOG ELM KX®GYHQKRLH Q@ DDHN VGVIDWD V
EHODVWLQJEHWDOHU 8LWHUDDUG

BHUVRRQOLMN 2JHORRI « LN GDWLMQ RRWHIWM FWR BQHME
VHQ :DW /HWHUPH ELMYRRUEHH®® W) NXQQM @ ERH® R P\
WLHIRQGY WH VSLM]LJHQ ,Q SKROGWWHYDHURRJH Q/ WRMHWG
YRRUEHHOG GRRU HHQ FULVLYVEWRORMOQLNQJIYRE FHHU JZRG
HXUR WH KHIIHQ 'HFHQQLDOQ/MS®D KIHHHNIWH GHHQHROR \B H W URLQV
WHQ WH VSHFXOHUHQ RS GH EGXIHZRIQGH ® Q6 0HH AKWI M N
EHHOG LQ GH YRRUELMH M DOUG PHDXOUNRW AL QRWW E B D U P D Q!
DOV GLYLGHQG XLWNHHUGH DDQURM DR R B & GAZ@IKIRX.G/H R/
WHQ EHWDOHQ" '"H JHGHHOWHOLIMNHQ BW LIRIQO DKW L R 0
VWDDW KHHIW YDQ GH DDQGHORKBHL G H D QRSRIY VAWH LD @
LV ]JR EHQDGUXNNHQ EDQN HQ VWD BMIQY B RIDBMEM K HHQGS MM
ZLO ]HJJHQ ]R ODQJ DOV QRGLJGH P \GIH BDH MKHQ SRR U
KHW GXV RP QLHWV DQGHUV GDQ HBQHJI H:DMP RIXIQMW URS
ZRUGW ]JLMQ GH YHUOLH]HQ YDHQWGBHIDQNJ GH ENDQDNWHQLQ
VHQ PRJHQ GH SULYU HLJHQDDUVWDHHGM EEBEQYNEHKOGLE @
JRUWLV YROOHGLJ LQ KDQGHQ KKEHR®QGH HARRIXNH® GHG
DOV HHQ RYHULMYHULJH DFROLHWH PREHGIQV EHME LEP RE}
UHGGHQ 7HUZLMO ]H GRRI EOLMIWHYRRM YGHU HIRH G B E XU
NRRSNUDHKEMYHLOLJHQ

1HH GH YROJHQGH JHORRIVE HOLM®HBPR M VOH QW2 1D G HNIORDYTH.
NDSLWDOLVWLVFKH VIVWHHP QX URQW YRRUGDB QJEDQ RR
RRN PDDU QX JDDQ ZH KHW UFKWHORN®G Q G WH HRHROH B/HHIQV
JHOJHYLQJ HQ FRQWUROH KHW V\WMHXZM ]DUOL ¥ H Y R HDGAHIG! ¥
OLQNV DO MDUHQ LMYHUW HQPZIM \DNILNG R B G 7 HW\G SUD\D \
GH EODXZVWH OLEHUDOHQ EH D DPIWY CHU GH HMQ P 8 AUUOHJ R
IDWXXUOLMN QLHW WH YHHO MHUDWURXEINMQ WHIQRHU VRAPH R
GLHQ JHZRRQ YHUGHU WH NXQQHQ GRHQ

:HO DOV GH RYHUKHLG RQ]H FHQWHEIQ KIH® M E UXLGIG IDQR |
ZLM RRN HLVHQ VWHOOHQ QDWGRQDRVBIHGLIR B\ OV D G
SXEOLHN HQ HHQ SULYU GHHO (QVGKHORRDBQ GH WISND R |
ZHON GHHO JH KXQ VSDDUERHNMHW ZSX0EH 1§10 EDVQWHQ
EOLHNH FRQWUROH RS GH LQYHQWIHU EQIHQ BIWL ¥ WRIF\OW
JHQ VSHFXODWLH OHW HHQ EH®RLGHGIDQAY HIWWRISJ 11 € WH © KMV
WH JHWWHQ YRRU SXEOLHNH SQRAHOAWHQ WRRLD R 8 ZHRIDZL

*HHQ WLMG RP JRHGJHORYLJ WBODOM®XHH®W RRLJHQ YRH

(ONH 9DQGHSH
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_RRSNUDFKW
KHW EHODQJULMNVWH 2DDQGHHO«wnMBnQ G

(HQ VFKDQGDDO ZDV KHW 0 H
JURRWVWH HFRQRPLVFKH FU?VCTU%/%GTV@J ODWLH L Q GH [H UL Q‘J H
MDUHQ GHUWLJ KLHOGHQ GH YDNERQGHQ RS
RNWREHU HHQ VWDNLQJY DHODWHLYNRRSNUDFKW"
LQIRUPDWLHGDJ 'H DDQOHLGLQJ ZDV KHW
JURWH NRRSNUDFKWYHUOLHWR WkHEWQFWHOWPHG QJ WRW ZDW G COIHY VEH MDY HY KSRQ g
HQ KHW IHLW GDW UHJHULRQ PONRKLQNRPHQ GDW WHOWE H®WDLI 2N ZNDRE HQ  YBRARHUO
ZHUNJHYHUV JLFK QX DO PHHXWED QHUQHMB DN GLH HXQF QRB Y XHKWRXE ILNQHUJIH>
QLHW EHUHLG WRRQGHQ RP SHHVMARG@HH $O0V LN HU ZDW RSHH JIDN NRBBIQ L Q DEH ESOH W
IXQGDPHQWHOH PDDWUHJHOKHH@HRDWMPHGIU PHH NDQ NRSHQ GR®RUKILWHIGDW BHMRQ GO
2QGDQNVY GH YHOH YUDJHQ HQ DERQARUYPBDUG JLMQ 6WD HNURHMQ GILIHJH®RGBMH PLGG
GH ZHUNQHPHUV HQ KXQ YDNERG®RQPD-HWLH HXUR QRJ JRYHN®@ KHQH G HP B B W LZR@EGH ]
IHLW GDW GLH]HOIGH UHJHU®BRGHO EWHUNLRBHHEHYLQG WRAKZERQ RRGDUNVQHBWQ BHDAV |
LQ VWDDW ZDV RP RS HQNHMNRSHQA HYP AWM @ LA HXUR RV RRDOUDGWLMGRRSNUXBKYV
PLOMDUGHQ HXUR «V RYHU GH BUXUJRWHY ePPHQIJIHOLMN DD @ UM VOH WHQRAB N U DZHKW Mt
RP GH JURWH %HOJLVFKH EDGNHBHSO® XX® LONRPHQ RI GDWRL GINRP KIQWQDH BIHTEI O RRTH N
DDQGHHOKRXGHUV WH UHGGNWR MU VWHE QvERP WILHHW ORRQRAWXDWNWWLW K BRH LLHH R DLO.
GH ZHUNQHPHUV GH XLWNHBH®JGWWHNMHRRHRQNDQ NRSHQ GHWHI WXN WIDWN W HROIWG HV
GH YDNERQGHQ DOOHHQ PDPRIDEHGH SUDNWLMN QLHW KRHYZAHD 20W RMNH B UIPNH KK HNED QP
RYHUWXLJLQJ GDW GH UHJHUYRE&S XKYDHPH DOWHIOHWH HYHQ PRRB G HXDG WAHIH SSARRFEGHORWY B
ZDNNHU ODJ YDQ GH DDQWDN®@IGPIW BOMQHLQNRPHQ JHOLGZMNWE DN M3 /Q PH WY AHHV 50 RVG BN
NRRSNUDFKW YDQ GH GRRUWEHIHEXUIHHHJIG GDW PLMQ NRRSNWDEKWYRBDE®WHQPWHY N
7URXZHQV ]R YHUWHOOHQ ABY POMRRONRPHQ RRN PHW WZKH GIUMEHQ@W RFFRHWHWQ /D
ZHUNJHYHUV SURIHVVRUHQJI® BRRYHUMXIYRRSNUDFKW LWHEGOAIMW DBBOGIHYBRG XODW k
YDQ GH 1DWLRQDOH %DQN HV ®BHUW MIHX UGS HHW]IRXGHQ ZRUGEH Q JHRD B UMRH &/ RW QHRII XU
HQNHO OLEHUDOH SROLWLFEDRDWRXGILHN RQGDQNV GLH VWLM YIHUO WHRIFHIQ RIPG INW RGHN WD
NRRSNUDFKW KHOHPDDO QLBWLMYQUPQYBGWWSURGXFWHQ JURRMHR I LML W D@ UG ICH YO PNL I
,QWHJHQGHHO JHOIV DOV MHE@HEWWWNBRW HLJHQOLMN 2DUPHWW EZRUGHR ZBHKUHN
NRRSNUDFKW YDQ GH %HOJLPVWEKMNHHY R OARWGHQ
RYHU KHW YRRUELMH MDDU EHNLMNW LV GLH ]JHC
WRHJHQRPHQ 'DW NRRSNUDBFKWYHUOLHY LV
LQEHHOGLQJ «SHUFHSWLH « YROJHQV KHW
PRGHZRRUG 'DW GH SULM]HQ VWHUNHU
JHVWHJHQ JRXGHQ ]LMQ GDIQ LQ UHDOLWHLW LV
VOHFKWYV HHQ LGHH HHQ JHYRHO 'H
a JHYRHOVLQIODWLH « OLJW KRJHU GDQ GH
ZHUNHOLMNH LQIODWLH .RUWRP GLH GDOHQGH
NRRSNUDFKW JLW WXVVHQ 6H RUHQ HQ QLHW LQ
GH SRUWHPRQQHH (Q ]JR NXQQHQ ZH QRJ
ZHO HHQ WLMGMH GRRUJDD|Q
0DDU KRH JLW KHW GDQ HFKW LQ PHNDDU"
‘H QHPHQ MXOOLH PHH RS HHQ ILNVH
VWDSWRFKW GRRUKHHQ GH|GRROKRI DFKWHU GH
NRRSNUDFKWHLY YDQ GH YPNERQGHQ

JRWR $&9
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.RRSNUDFKW YHUOLH]J]HQ EHKRXGHQ RI YHUVYV

-H NDQ NRRSNUDFKW EHNLMNHQ QLAWK IHWM K H WRHGG IHYH.G X |
$IKDQNHOLMN YDQ ZDDUXLW OO R IGMINFR @ BQXM HHWVRWR F HQ \
PRJHOLMN GDW GH NRRSNUDFKWIYDQ GBH® GHRNSBRBRHQHAK
JH OHGHQ YDQ GLH JURHS VWHHR EW DW\WMIQ ZBMQ ] L'PRV KIHAVH
%HOJLU KHHIW YRRUJHGDDQ 7HQH®HGHDRERQIEMH NHID R R W
QH DDQYRHOHQ YDQ JHHU YHOH P @XM BOW G H JDPRS NV
OHUOHL GHVNXQGLJHQ GDW GH N®R/SRULDFMIVDYDI} A& HOR.
PHQ ODDU YRRU GLH ODDWVWH ® YZIDWWW% W® DHOQ @L K WWR B A
GXHOH NRRSNUDFKW HU QLHW RS YRRUXLW JHJDDQ LV
$0OV HU RYHU NRRSNUDFKW RI GHi \W RRS NDDWKRP RIQGELLHY LY®:;
VFKDS JHVSURNHQ ZRUGW GDQ ENRGRRINOIWVD FKHAD YHRIRU JIOHR@
SURGXFWHQ HQ GLHQVWHQ GLH PH@® EDQHNWRSR N GOLRKMH QL
KHHO ZDW YHUVFKLOOHQ WXVVHI JRHEHNULB® NQ QG MHQR 8/
LQVSHOHQ HQ RRN GH YHUNRSHUHWQVYWE QG NX QRHG HADHD H ¢
GDW LHPDQG GLH V\VWHPDWLVG&LIRMQJLIGINRRRQ BRWYH @ LC
NRSHQ GDQ LHPDQG GLH DOWLMGKELW JB DWDK[H WN RBSWK X (
JHOIGH SURGXFWHQ ,HPDQG MLE PLOMLNMRRENW BPIGW R B RS
OLMN 2YHUEHWHUHQ « -H NDQ K DPWRRBEMHM«RR R S\H @ WHH
]JHOI RRN ZDW PHHU NRRSNUDFKW «2lYDME ZROUWIRKW GIVG
MDDU RS SDJLQDJURWH UHFODPMXVFWHRQDDRISENRS MW UFR RS
NUDFKWYHUKRJLQJ YDQ QLHW P LQHIW DEMIH P H WCH LEVH OIRW
GDW DOV SURGXFWHQ JRHGNRSHQ ERWGHG GYL & R RENQ VK
ZHO 2NDQ « GDW LV HHQ WKHR BB W WHKBHOR RVHLOL M R K & I
NRSHUH SURGXFWHQ RRN HIIHFMWHKLHDUNRSBQRGXB W D@ \ |
PDDO QLHW QRGLJ KHE GDQ YHWUDRG HUW Q1 B RKRISINHIPIDIDKOW G
HHQ DQGHU YRRUEHHOG ,N KHEWRSDIHNRBK@L HXZGHYPDR
JDDQ GH SULMJHQ YRRU WY W RIRWYW HIDDHQ EIHD K 8 WQD QQH® Lt
GHQ JDDQ GH SULM]HQ YDQ YRHGRFAKRRROJH PMHQHPWGEE M OG
WZHH EHZHJLQJHQ JHHIW EY D D\S 6D JKHED DG HR/HIQ® IS\
JHOIGH LQNRPHQ PHHU NDQ NRSHQ@ DF KDVZL\G DMV RLHVI® QN RIR
PLMQ LQGLYLGXHOH NRRSNUDFEKIVQHAD RV \. \R $DIDF & W HHU-DULMA
ZHO JHHQ QLHXZ HQ JRHGNRSHU MQ MHREHVUMHDH N R SPHQH B DE
GH GXXUGHU JHZRUGHQ YRHGLQJVSURGXFWHQ

=RYHHO PDJ GXLGHOLMN JLMQ INGRRHSPNHOIH K WWNHSOUDHM @ LR
DOOH LQGLYLGXHQ QHW ]R PLLQD GDWLEXW U S UNDRRSN B B A K W
GHQ JHOGHQ YRRU GH NRRSNUDBRWHPHE@ QKIMLHEUNNQQ HR ]
ZH RQ]H NRRSNUDFKW EHKRXGHQ RRY @WRRODGH XIMINBUQ®D.
DOV GH JHPLGGHOGH SULMV VWY NsLIHIUV WIH® D OLOVHY JIRRIKS $INUU
WHU ZDQQHHU PLMQ LQNRPHQ B\WHOBHUSVYWNMMIW LGDIQQGH .

.RRSNUDFKW EHKRXGHQ GH DXWRPDWLVFKH L

%HOJLU VDPHQ PHW /X[HPEXUJ ZWUKBW BRDUHHGIDQQG\ WWH
YDQ DXWRPDWLVFKH DDQSDVVLQJ XLDVN BULQ RIQG @ i@ ¢IRF
YHQVGXXUWH B6WLMJHQ GH SULM]HOQG GRE PO ORQ HIXD H®
VWLMJHQ 'LH JHVWHJHQ OHYH®P QXX B QM RHYHUSIWVIXMDW
WLH YDQ /DWLMQVH ZRRUG 2LBWHNHDW GHW Z RS G WHDHPH
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YROXLW KHW LQGH[FLMIHU Y B@&W H] [FHR QDXGRHIM L HHiS D XMW/]RIF)L
DDQSDVVLQJ EHWHNHQW GDW GH MW@ JHGYRESG VARG DO DD
YDQ GH FRQVXPSWLHSULM]HQLGH B P GDIWILQ@N HOQ WK WR/O ¥
HFRQRPLVFKH VHEFWRUHQ JRDOV RQ@GH 7 HPWHGE K HoWM P H MIQH@L
JHSDVW LQ ELMQD DOOH VHFWRDWDRVFRH L QBGH B D& DKWALR
JHOHJG YRRU GH SXEOLHNH VHFVWRIWY\HQHO VWFIUD 8 R NX Y W R
SULYU VHFWRU LV GH LQGH[DD Q@M E WL HHKW HIUHEME A\Q 2
&$2 «V 'H LQGH[DDQSDVVLQJ NDQLRS H® UHEKXWGIDQ @ H A
HHQ LQGH[DDQSDVVLQJ RI LQGH[DYWLHWGWRMERWWULESQ ER'S
EDQNVHFWRU YLHU RI JHV P IDD/GIGMW®R UM B BIUKOXXNSAU LAVH W Q
LQGH[DWLH JHNRSSHOG DDQ HHQ EHSDPDQGHWW LGHLIQIE B
SURFHQW JHVWHJHQ LV WHQ R $PILFEKS\DH/ Y D@J G'H W RODLD W L\
KHW JHYDO YRRU GH SXEOLHNH NHEQIRID HD COHWRFEFOH
DXJXVWXV GH VSLOLQGH[ GLWKRYHKH®/L I'YGGHDBL KHW YEROM. .
UHFKW JDI RS HHQ LQGH[DDQSDWYLQDQZRRIGGH Q YGIH) \PFKOLQ
GXV LQ VHSWHPEHU GH VRFLDOHRRINHULQ PEQ HHM H Q
ZDFKWHQ WRW LQ RNWREHU DO YRRH®RW KNQKRRIMNGRORRQ F

+HW LQGH[FLMIHU YDQ GH FRQVXPSWLHSULM]HQ

'"H EHUHNHQLQJ YDQ GDW L QG HPHI MIHEHKY H@! @ RGP FROSPHW BRW L O
JHOLMN GH JHPLGGHOGH VWL MIQQIHODPHE HGEHHID VIGIX QUIMGH IO 1] UHZL C
RI GH OHYHQVGXXUWH LQ %HQIWUL GWDEOW L R Q GIIOWD I O [RX IXQARIPHHQ Y I
GHUH PDDQG RSVFKULMYHQ 'DM LIDYREXXHIOK MNNRQPRPHOD@ HHQ JUR
GLHQVWHQ NDSSHU ILOP HQ] RUBH JRIHQDDPGH LQGH[N
%LM GH HHUVWH EHUHNHQLQJ YD@H® MU QQHFEHMI@GH[@RUI D YRBIG (I
SULM]JHQ PDDQGHOLMNYV ZHUGHQ @HQBRWGIHRG QRW H U@ HIHFEWMH QDUHQ G
YD Q JRHGHUHQ RI GLHQVWHQ NRRBSXQVHHY YDQ BHUEXXUWZLQNHO |
FHOWUXP LQ JHPHHOWHQ ,Q WBWRPQ ZRUGHUHBNIQ RIBIMRWHHUG
YDQ HHQ LOQGH[FLMIHU SHU SURGMFW SHWD IHPOIH SWR G XAWHR \ DOPRMPUGH
YDQ DOOH JHPHHQWHQ VDPHQ NBPID G H [F MR WUHHIDOOBH ERQNEOSILIL HS U
EUXFLDDO KLHUELM LV QDWXXNOQLEAN GCRGHENR YD PHSYWHDQOWDPB UH] LY L[V
%BHOJLU 2P GDW WH ZHWHQ WH NIRPKRG IR UGHIH @ HI@ \SHOFEXHUG GLH
JHOLQJ JLMQ YDQ GH VDPHQVWHO@ROEI QD Q@HTHQWHORRWFIKH EDF WU MFKICO!
OHQGH LONRPHQVFDWHIRULHUQ KRXBNERIWMEGXUHKIH]HG@QHD QWD@ PDD
ELM HQ RS EDVLV KLHUYDQ ZRUGWHGE HQGERNRW RBRHEHBDPDOG ZD I
aJHZLFKW « YDQ LHGHU SURGEREW YQRHEFLMRHU L@ KHIW R B WIRXA HRQ R |
JHJLOQVEXGIHWHQTXUOWH 2S5 EDVQVXUNGH GHRIMGMD R B CA.MW DVFK W MD BIU G H
LOQGH[NRUI HQ GH EHUHNHQL QJILHRQ 'KHOD DAY FALMHHU KHEBHXUG HRREND W
EHVOLVW RP YDQD/ QX RP GH WEHWDWE RV VZH T LIQ P VDD LGH L Q GRIPIERW P
PHQ YDVWVWHOW GDW GH FRQVXBSEWYHHZ RRIDW HIPU VWHUTHIZRRUHQ GD Q

YURHIHU 'H JOREDOH KHUJ]LHQL QDB O L N6/ ZHE R B HG HRIDRKHAF[J WY HHX] LR
oXO0 JHJHW 'H QLHXZH LQ@HQWRUI SDRGXFWHHD WHIHQRYHNRUILQ

0DDU GDW YHUVFKLO YDQ KHSWREXROWD W WEZBCGH VFKULIE GR Y
YRULJH LOQGH[NRUI R D GLVFRIBY DOMWEQPRRMEPLMRROGE UO IWHIHIRRQ
FHOJHVSUHNNHQ OHJH DXGLR HQ BHGRIRFDRM HDWHV QLHXZH SODBEXFW
PS VSHOHU JSV WRHVWHO RX&WX IX@RMDDRIOH HDPEULQWHU
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JRWR +DQ 6RHWH ,QGIPHGLD

'H DXWRPDWLVFKH LQGH[DDQSDVVLQH KHUVWF
RQ]JH NRRSNUDFKW

'H GRHOVWHOOLQJ YDQ GH DXWRRINWGEXEGHOLLMMNH[RB®XSDE
NRRSNUDFKW JRQGHU GDW G D D UY Wb GRNHGHW R P QUG @ G [PIGH'
LPSDFW YDQ GLH LQGH[HULQJHQFLD R 6GBYVWARQRP [REKC
JHZRUGHQ GDW GH WRHSDVVLQJ GIWWN® V RELGD G N B URH HEWD ¢
GHQ RSJHODWHQ GRRU ELMQD QNHRADBGV RN OQ [EHHW DERR &
ZRUGW JHVWHOG 'DW ZLO QLHWNHIYHQVGHQ GELIEH H D OGH S
]XOOHQ SUREHUHQ RP GH UHNHQG®&R LY DAH GAAK X QGHHQHQD QU
NZHVWLH LV GXV QLHW RI GH LARGWH{HQ L @D DPDOZ B O HXYHF @ B H\
YDNERQGHQ ELM GH NRPHQGH R QGHY EHWDHH® R BGIG W
YDQ GH LQGH[HULQJ 2RQYHUNRUW« WH NXQQHQ KDQGKD
'DW 2RQYHUNRUW « LV RRN DO BQWULGLNFWV Y HiY OHDGAHED
PHHUGHUH PDDWUHJHOHQ JHQRPH®&HZDDVIGRIR YD®H LKXGLHF
VWXN DFKWHURS EOLMIW RS KHNRRSROQOK&WI EHH KRROHG OB
ULMWMH YDQ GH]H PDDWUHJHOHQ

(ONHO FRQVXPSWLHSULM]HQ
9RRU GH VDPHQVWHOOLQJ YDQ @HQIHIH YNDRU G H F BRIV IR
GH[ ZRUGHQ JHHQ LQYHVWHULQJHHQRIDXLW GRH DUDRIMIR RS
ZHUNHQ LQ DDQPHUNLQJ JHQRPHGSDOMU QRLWX X UW I B X
NRRSNUDFKW

.RRSNUDFKWKHUVWHO PHW YHUWUDJLQJ

$IKDQNHOLMN YDQ KHW JHNR]HQDVWHHHRAS ¥ D QW HWS G
EHSDDOGH VWLMJLQJ YDQ KHWRILQGBPFGMIUHQ NB R UCHOM |
VRFLDOH XLWNHULQJHQ JHaQGH[HSHIE RGH G/HQ. M DH G LOID
JHQ HQ EHWDOHQ ZLM UHHGV PHHRRQBRRUGR@]HR 6 RQ DRRA
ULQJHQ GLH SULMVVWLMJLQJHQLRBHW RDQHOW KRB RHD® L
YRRUELMH MDDU KHW JHYDO ZAX\. ONPINE QW 1HHP FENR ROM
WRU ZDDU MDDUOLMNV RS MZXROUGGI) ORQH B SDIYVQ G'H W C
RP HHQ DDQSDVVLQJ PHW 0 DE®DWG R MWE HIMGHWHH @ W DAH
PHW JHVWHJHQ SULM]HQ PRHR @/GQUEG BWD DEHG ORRQUHEY-
JHQ ZDUHQ 21 QHHP GH E H GH WQ$THIY %0 B HRIYGES B D WK
WDLU &RPLWU $13& YDOOHQ HQDDPBD \GH QL.D D Q LIV
,Q MDQXDUL ]XOOHQ KXQ OR QUHIH ©HW FRQEGHHHHIHIEG 0D
WHNHQW ZHO GDW GLH EHGLHRQGHQI®RRQ GH UHRVGN SUlI
XLWJIJDYHQ KHEEHQ PRHWHQ GRHQ ]JR-QGMHI GO VE DKUX QO IDHR
PHHQ LV LHGHUH WRHSDVVLQJ JHHK B UVWKRX ¢ IPQ® INR R S0
YRRU VRPPLJHQ YDDN YHHO YHUWUDJLQJ

IRRUWVFKULMGHQG YLHUP M GGHOIGHN YV UHNHQONXQGLJ
6LQGV VHSWHPEHU JHEHXUW G H 8§ EDH[HW YQD KLHW A
LQGH[FLMIHU PDDU RS EDVLV YO®HIOK\WM Y B R HDHN XQGHJFI
ODDWVWH YLHU PDDQGHQ =R LYGGHD ¢RROWYFKUQ MGH
JHPLGGHOGH YDQ GH PDDQGHQ MQQXIULO MAHEWXIDWQ GPL
NHQNXQGLJ JHPLGGHOGH YDQ GH PDOQG®HQQI HPEW XIDW L( QF
YHUGHU OHQ QRHPW GLW RRN ZHGH[KQV*BPLGGHIHY O
EHWHNHQW GLW GDW GH LQGH [D\DHIE DN EH® U \@ WELIHQ PDIDA
PDDQGHOLMNYV LQGH[FLMIHU JRX YROJHQ
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,OGH[VSURQJ QLHW WRHSDWWKQ YDQ LQGH[DDQSDV VL
,Q GH SHULRGH ¥ VFKRUW®WY GULURDHWL GH O/MDRIAN
GH LQGH[HULQJ RS +HW RYHUVOPBQ YQGH{BRQQRDNVHE
PHQ HHQ LQGH[VSURQJ 'H LQGH[ Y WHWMNIPDIDQ)BE DROGIH
JHSDVW 'DW ZLO QLHW JHJJHQ GINWD®EH QZHG N GHIYOH UNH W F
]JH IRQGHU LQGH[VSURQJHQ ELMNRPNEBGQ KITRGHMH © RHWH
VRFLDOH JHNHUKHLG VWRUWHQRS LYW @EBW/H @ DIQWIGRHQ
JHHQ LQGH[VSURQJHQ PHHU WRHJIJHSERYWHUBDEHGHNH |
EUXWRORRQ GDW GRRU GLH GURW GRGQ H[¥% URQ JAHQU G DY
JUHSHQ QDDU KHW EUXWRORRQ JRO®NUGBMH KMGE i RHW R (
YDQGDDJ KHEEHQ GLH LQGH[VSUR® LHORQHBH QD WVHH.UW {
MH HHQ EUXWRORRQ KDG YDQ V MHXORRM@HLQGDQ RBJ

HXUR LQ SODDWV YDQ HRGR [VG G RIDQ HHQU KIHEHEH (
YRQGHQ 9DQDI ZHUG GH LQGH[MRIHEDYGW RPQIUHK
YDQ HXUR 6LQGVGLHQ VO H HISW QHHIM®MUHH ¥ H UHN GHHRAH O
VSURQJHQ PHW JLFK PHH 'H GRR GKHBMEK®H WDWMH®G RGR R
VSURQJHQ ]JRX LQPLGGHOV DO WHRWMDDQ B UM @/ R $IDHRSD

'‘H JHIRQGKHLGVLQGH/[
,Q KHW NDGHU YDQ KHW *ORE D Bi® BH®K) 2YHUG GRHS U HIBIQ X |
JRIHQDDPGH 2JH]RQGKHLGVLQGH][ dHEHMNRHY G HIDM®H
QLHW ODQJHU RS EDVLV YDQ GHQINZGRHIHP PRQ VRS SEADLVH.
FRQVXPSWLHSULM]HQLQGH[ ZDD DD® RKR S UHLM JFHHQ YLDYH W
PHHU ZHUGHQ PHHJHWHOG 'H QDDP RXJHLR@S KRH-RIBW HQC
GDW KHW JHEUXLN YDQ WDEDN YRR D GFHR KRR @& KML GR HHE
YDQ EHQJLQH HQ GLHVHO QLHW. QRH G HFRR G X\H W R QL H X
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JRWR 9RQN

JHIRQGKHLG 'H UHGHQHULQJ ZD W FGIQVYG RREHKHYW \@ HBI M
YDQ GH]H YLHU SURGXFWHQ LQ GG HK[D\W QHHEWKLI K
GHQ WHUXJVFKURHYHQ O0DDU G HWEKKKM®HMN ¥ N6 D ULDQ DX
VLQJ YDQ GH JH]JRQGKHLGVLQGHH]RXKWAMNH ORQIHD HPQ Q/GRH
VWLMJHQ HQ GXV ]JRZHO YRRU GH HHUMNJPY HHQ KGO H ER
OHYHUHQ 'H NHHU]LMGH YDQ GB VW HGDNA R SNADF KD Qr BE
QLHW DFWLHYHQ VWHHGVY PHHU VDH KVDHU B S EVARMHD OMH QV
OHYHQVGXXUWH

$00 LODNNRRUG
+HW EHVWDDQ YDQ GH DXWRPDW LMEKH V QAHRRW QWSRR/W/(
ORRQVRQGHUKDQGHOLQJHQ HQNBOHRYHRYHRERGHGE RIRX
ZRUGHQ RQGHUKDQGHOG :DQQHHDQ® RHHGH WRRMY YR L
ZRUGW RQGHUKDQGHOG GDQ PRHMV PYDX KGHW YNRARRISENL MIIDHF
GH LQIODWLH PHH LQ UHNHQLQJEQHQYDHQ (BWHRR@W
GDDULQ DO RI aNRRSNUDFKW®RKH UNMKIADH« OIR.RVQ M QHQ R
RQV JLMQ GLH HHUVWH WRW HDXZNRPE®W [HAF K ¢ MK @ RRX
RYHU GH UHUOH ORRQVYHUKRJIN @D NN WOLW B DNV RHRHNQ
VWHO MH YRRU GDW PHQ LQ XDV O DRY®EG H H R DQRSRI@\GW Y
PHQGH WZHH MDDU 0DDU JHGXUHRG HO BR BW RRH Q! D DV
+HW UHVXOWDDW LV GDW KHWUOGRBW KHB UPWMHMKMWP N R/IR
YDQ DOV JHYROJ YDQ GH VW HUM HH \GDHY Y@ RDDO ¥ WU |
ZRUGW JRHGPDDNW ,Q %HOJLU ]@&XHBHBY E [} MM R QGIHAUKLT
9HUPLWV KHW NRRSNUDFKWYHW\®H BN QR PQ LOW L ¥ DI¥
PDDNW GRRU GH DXWRPDWLVFKH LQGHHOULQYJ VRXMKH?

LQGH[DDQSDVVLQJ SOXV ORREWYHWARNHQJIRIHQ WR
EUXWRORQHQ LQ 'XLWVODQG RWHVWHG HMSHDUWL RGH DYDY 16N
UHUHO PHW JLMQ JHGDDOG

2P YRRU GH KDQG OLJJHQGH UHGH @HQ NZILHO/HY GH DAHR
PHHU DOO LQDNNRRUGHQ DIVOXQWH® BIOM HQ EHMUHPNHHQ
NRPHQGH WZHH MDDU ]XOOHQ V\®HVDBQSRRN LGH YHRURDD €
LV RSIJHQRPHQ 6WHO GDW PHQ WH@®MWO LQDPDNBRIN I
XLWJDDW GDW HU LQ GH NRPHQDB® MEIQHYMRDU H HIWL B H
HU QD DIORRS YDQ GH SHULRG HHYDXQ UKHVD D NONRRRRQU/E HHWK

YDQ ¥ 0DDU WLMGHRNW B NONRRRRUGLBBIYQQ G
YHHO VWHUNHU WH VWLMJHQ DQ@DDU 'DQLL8Q DHIUNGE ULDIQ
GHQ

21ZHO LV HNLWHQ DOO HQDMMREWE GH ORQHQ PHW GH L
YHUKRRJG 'DW EHWHNHQW GDQ@MHQ WRRSNUDFKWYHUO
21ZHO LV WD OGRY N/DRPREEM PHQ ZHO GH YROOHBHWD DOQK
NULMJW JRGDW HU WHQPLQVWHWIRFK JHHQ NRRSNUDFK\
21ZHO LV W& HHOF WL HPHAKDIEILWPEH RYHUVFKULMGLQJ
ORRQVYHUKRJLQJ DOV JHYROJ YIDHHBM QL @ WHNNMIQUID L @R
YDQ GH WH RQGHUKDQGHOHQ ORRIQGHHSKBIRGHYRRU H|
(HQ DOO LQDNNRRUG JHHIW GH @ HRUNUUWH GHHU NERLAVHIDG HH D F
JLQJHQ 'H ZHUNQHPHU GDDUHQW H.&H ®HKHH RW HIB HUGH U DM
KRIJLQJHQ ERYHQRS GH LQGH[ HQ GHVDNIHHVWURNHQ RRRC
DDQ NRRSNUDFKW LQ WH ERHWHQ

'"H UHVXOWDWHQ YDQ DO GH]H PWDRWUHMBMOWY \WHHPHQD BUC
VFKH LQGH[DDQSDVVLQJ JRDOV KWWVRBIQBSDVVE LM RV ZF
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PHHU YRRU HHQ YROOHGLJ NRRSHRBDEWEKEUVMWIHE -RHUW N
ODQJV LQ HHQ XLWJHEUHLGH \DWXGHHLR®HUDBESBYROY
EHGLHQGHQ DDQJHVORWHQWILIRQRB®W $DQLWDDW @GR PL
GH YDVWVWHOOLQJ GDW RYH O BWLHRRH\ELMH ZD M DADRH GHIQ
GH LQGH[DDQSDVVLQJHQ RYHU GQHVB B F&MW S HPHVRGH GHD GX
VWLMJHQ 0D Z JHGXUHQGH  MIRRS NDNFK W WHDALHIM NRG
SDVVLQJ YDQ GH DXWRPDWLVFKH LQGH[HULQJ
+HW ZHHNEODG 6ROLGDLU PDDNWHMXQ W ZHH HD DOQW H DHH\
FUHWH EHUHNHQLQJ 8LWJDQJVSXQW ZDAM RH® PHXW R O RRL
GHOLMNVH WRHSDVVLQJ YDQ KHW KQGHGMHFERD QHGRHHRERI
JHQLQGH[ HQ ]RQGHU GH ODWHR®RRQUIHBE PG L JRX GHWWVEU
HXUR %LM LQGH[HULQJ RSHEDDIQV YBQ POQ I KIXQIGQGH
GLW EUXWRORRQ QX JHVWHJHQ HHRWY HUV AKIUR Y'DQV EFADOMR
HHQ DOOHHQVWDDQGH EHWHNHQMXGR VP LIHMHW R : 5QQ HPHWD (
EHUHNHQLQJ PDDNW HQ HU GDDBELWHRRNQGH) NUWJIRDWM
ORRQVYHUKRJLQJ YDQ ZHUG YHUYRVUNBEL@GDQ PRRSW
HXUR EUXWR SHU PDDQG RI HEXH@Y QDWW Y& HY RFRID HHAHODD €
ZRUGW KHW ZDQQHHU MH GH RSWG& COARP MPHD \NXW WHDQ@ FDHL.O
JRX RQOWYDQJHQ KHEEHQ 2YHRXGMH LQQRHIWSHH UR @/Hi 1J
PHW LQGH[DDQSDVVLQJHQ HWUY R PLHEG HOH WHHEE® QM R Q
YHUKRJLQJ EXLWHQ LQGH[ YDHUVFIORRB® RS W RAR WMBIQHG'
$OV MH ZHHW GDW HU ERYHQRS QMH W HEU X WRNDRRG R\REVL 1@ &
VRFLDOH JHNHUKHLG YDQ URQG Gl G P& HWD E HMADDIGH KIRIL
ZHUNJHYHU DOOHHQ DO RS EDVYLWDVBH® HHW JIHWG M VDR R 8 ¢
RYHU KHHO GLH SHULRGH YRRU OBUIHQH QKHH ISINWU V R 8 Q DHH 1 DI
HXUR (HQ EHVSDULQJ PHHUNZHYWM WRRUVS®H EN YH
YRRU GH ZHUNQHPHU HQ PLQGH W LFON BHVWRFQ YRR J HBIHH WK\
0DDU VSLMWLJ JHQRHJ NDQ K H3M [@RD 5DWWMG HHQY LU G HH S
YDVWJIHOHJG LQ GH &$2 «V :DQQ HHRWRRRUHHBQL @ 8 § PHHOSE
RSJHQRPHQ LQ GH &$2 Rl ZDQQHHUGHQ3 U R PWIDIH N HFARPR WH
DFWLHI JLMQ HQ HU GXV JHHQ &$LOQ KRIEGHQ B H HHUR\Y
RQGHU GH]H 3& «V YDOOHQ JHHQ M QHGHBO YRRV GGIJ P IQQWR
JLMQ HU WRFK HHQ NOHLQH UAHHFKNWQ KAEBM QG RIS DEKMQR
GH[HULQJHQ R D GH JRHG SGHHU \GR @ B N O/\H@HF & H O XHE® ¢
GDW JHYDO
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JRWR +DQ 6RHWH ,QGIPHGLD

0ODJ KHW RRN LHWV PHHU JLMQ"

8LW KHW YRULJH PDJ DO GXLGHBEKW H LOMRER GDWH LRIRUQ QD F
GH LQGH[YHUKRJLQJHQ YRRU HHYXHQURMR \K HMH MO NP R bW HD
KHUVWHO RRN QD GH LQGH[HULROV JRIHVG JDHV PIHNVEK@ G(H Y V!
YDQ HHQ HFKWH YHUVWHUNLQJ YD BDHGIMW MRRSMUNRKW « Y DF
GH ORRQVYHUKRJLQJHQ ERYHQRS &HVL Q&K NKHID M Q XZNHN I
QHPHQGH ZHOYDDUW QDDU JLFK WRH WUHNNHQ
$OOHPDDO JRHG HQ ZHO YRRU GHD DRWMWHPHW HEUHNPHE WY §
VRFLDOH XLWNHULQJ PRHWHQ OWMNHQL GLWR N B @ Q KD QGHIL
RRJ RS KHW YHUKRJHQ YDQ KXQ XLQWGHDD@IDY EIRYH Q RARS
]ZDNWH LQGH[NRSSHOLQJ YHUODRHNRRSNWUDRKW HPD & R VUGHK
PHU 'H JURHLHQGH ZHOYDDUW RNEWMYRB JHGERD DIDQ EBQU
YRRUELMH MDDU VWHHGV G X IGGHDIMWNHYUG IJWXR'YVE B QG H R/
JHQ HQ GH ORQHQ VWHHGV JURWBHBRHJIHER WEHPQ G G O G HE X|
RSJLFKWH YDQ KHW JHPLGGHOGH ORRQ YYRRRU G3H ZSHHUQI\OLR
HQ YRRU GH LQYDOLGLWHLW YHUKRXGLQZDARBU GH SH
GDDOG WRW YRRU GH ZHUNRR FB\HK HQ G D/OR W L W HHL @/ Y\RR
HHQ EHWDDOGH MRE RP HHQ R| DRQBHIHQ UPIEIHED HPHRY WAR FR.
PDDNWH HHQ VWHHGYV GLHSHUHQGD® B®@ GLD MWMIQV BK YWHIQ P\

OHHU ZHOYDDUW RRN YRRU GH VRBADOH XLWI

=RZDW WLHQ MDDU JHOHGHQ EHJRDRKG HIUKDIQSHRQGHOQE
ORQHQ HQ EHWHUH DUEHLGVRPVWRR GILMHEG RS VAN W BPWD W
GH XLWNHULQJHQ QLHW YHUGHW BFKQRMHRE G R XGRI@HDH WDD
OH XLWNHULQJHQ PRHWHQ RS HBBGR3 RRGGIHWE BD QLGN JHGE
PH YDQ GH DFWLHYH ZHUNQHPHUM DARQWWHRWOKRYDQJBE B
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LQGH[ +HW LGHDDO ]RX JLMQ \G\WWMUG H ROLGHNG ¥ MQLIVHIH @ YOHX,
YDQ GH ORQHQ (HQ VRRUW 2DXWHRORDWLVFRR WZHOHY XDWW
DQDORJLH PHW GH DXWRPDWLVFKRX GQGHYHEH QUR RS R U DKAHK
YDO JRXGHQ GH XLWNHULQJHQ 23ZHOYDDUWVYDVW « ]LMQ
7LMGHQV HHQ ELMJRQGHUH PLQQ\2\RMWHIIBEEH LDHVDRLYWH G
YDQDI HHQ VWUXFWXUHHO PRPKGB LWRPH. D Q HWXIL WRIHHWHL C
DQGHUH PDQLHU WH ELQGHQ DDQQGH JH\ZW H GHIQQ ZKIHW DNIDU
*HQHUDWLHSDFW YDVWJHOHJG R®HAHIQWHPROSHURHZRQ 0B
GLH WZHHMDDUOLMNY WHU EHW BKH.Q NHUK RB UGIVYIHY W H O
YHQRS GH LQGH[HULQJ 'DW EHGAEM Y¥RRWHAKWHRQQMBOGHR
SHOLQJ YDQ DOOH XLWNHULQJHQHD/BIQ G &RGHDO HDDDIR
YRRUDI HHQ DNNRRUG VOXLWHK RY HORI YH WKH/ H@QI O'HD @
ULHUQ YDQ GH XLWNHULQJVW U HINONGHW D O'V. HD 8 Y HIW HDDINQR B
GH XLWYRHULQJ HUYDQ +HW RRBWHSODHIMOOBIQ G HW [BEY W
GHUKDQGHOLQJHQ YRRU HHQ QLMRRUGW,BH S URIW VW/H RQW H
JHIRUPXOHHUG LQ VHSWHPEHU Q YRR9RRHU MILWHRIDUH ®
UHJHULQJ UHVSHFWLHYHOLMNU EHQFKLRNOQ®RHIRRMUR W
GH UHJHULQJ UHVSHFWLHYHOLMMHU EHV F K IPNIOIMRIH Q RHXAL
VRFLDOH SDUWQHUV WHJHQ  V HSWIRRPKD HBIQQD G D DRIV GRH
NRSSHOGHQ GLW DGYLHV DDQ HHQH DONMNRRHGY RYIDD JQRJ HY
ZHLJHUGHQ QD GH DDQJHNRQGLJGH)RFWHWGBU R\BH FRNGH
9RRU GH YDNERQGHQ KHEEHQ GLHV B DPDNH@Y P\ DHH Q JBI®Y
ZHOYDDUWVDDQSDVVLQJHQ YDQLGHPDRFICD GHHXHWNEHUQGH
NRPHQGH RQGHUKDQGHOLQJHQ YRRW HHQ ®H DD , % \& DMD
KDQGHOG ZRUGHQ 2QGHUWXVVHQ H RQGHQ KD GHOD DWH &
PDDU ZDUHQ ]H PLGGHQ RNWREHU QRJ QLHW DIJHURQG

'"H KXLGLJH IRUPXOH JDUDQGHH D\W UNRJY O B QK LG W R&RH ZH
ULQJHQ PDDU LV HHQ HHUVWH HHNWSDIOY EHH DQ B K MWNLIQV WH
NORRI WXVVHQ XLWNHULQJHQ H@GERQHQHUQ GHOWRRIMNER R
YHUOHGHQ

'H LQGH[HULQJ EOLMHN WHU GLVFXVVLH

'H VWHUNH LQIODWLH YDQ KHW HQRR RE IHNUKS XVLIBDHD LKNHN | KVH
WRRQG YDQ KHW LQGH[PHFKDQLVPRWHNMRRQ JXMUNNNHUN 6l
WLMG YRUPGH KHW GH DDQOHLGL®H ?RRKDDQ & P HAHR PGG \
OHQ 1DWXXUOLMN ZDUHQ HU GWHPRFRDGILLH S O B IQWRNHIND W
LQGH[VSURQJHQ ]JRDOV LQ GH MDUMUHQ G HPHD VW IDOP E QMP
OHHU DDQGDFKW HQ VWHXQ NUHRHSOMQBMUH YRR ZWW N O
WLHV VWHHGY PHHU YRRU HH®@ XLMHEUHLGY R Q RIH] BDOIV LYGI:
HHQ EHRRUGHOLQJ YDQ GH]H HIMUYHQZ&IMV D NVWLINHD Z®MD
VWDDW

$QGHUH YRRUVWHOOHQ SUHVH@WHARKW®DDBG IO \P UG RQIG
PHH GH HVVHQWLH YDQ GH LQGHK[GIRPSHORASNQOF KWW ER
GX =R LV HU KHW YRRUVWHO RPHKRIJIHQEH[EBNRO Bl QWH HHHQY H
KHHO ZDW RXGHUH YRRUVWHO RI®\GX HIHDG WRIH MWH D WWH S
IRUIDLWDLU EHGUDJ YRRU LHGHUM ISQR®RMHOHNHQ Y R FESDDD
*URHQ 'H UHGHQHULQJ LV GDW WHIY SSHR B HQMDH® K DD\DH
JH LQNRPHQV LQ DEVROXWH JHWDIORHQ HRDNRPBQRRMR R C
WXHOH LQGH[HULQJ KHHO ZDWHPHHHY FEAZMN DDMJ N R REINQ [BA
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ORUHQ 'RRU GH KLHUERYHQ JH]RX PP IGWIG DI W\R B Q & WO
KRJH LOQONRPHQV NXQQHQ YHUNOBL®BQU' B\W VW QR SOV HPW V/IF
GH LQGH[HULQJ 'H LQGH[HULQJNRREMNUDG K VE NGRHICH®H UG
VWHOOHQ RI GDW QX LHPDQG PHW HUHRWKRRR RYMNRPHQWH
PHW HHQ ODDJ LQNRPHQ HQ HHQ MDD NH NRARSUNNMD I K W D@
VIVWHHP LV MXLVW GDW KHW YR8 UG HHGH GHHPD @LUHPU RA RWI
+LHUDDQ EHJLQQHQ VOHXWH O HHL G)\HROY ¥ UXZIHW L QH A RW YD B N
VIVWHHP RS GH KHOOLQJ WH ]XWWHHQO DI KWK RH H VLRKN.R
DFWLHYHQ HQ QLHW DFWLHYHEHWHO YHL NOH LIQHIQI HE@RGIRY N
ILVFDOLWHLW 2QV SURJUHYVWI HV >EHMD D\ VQEVMGRHONVE D R
PHQVYHUVFKLOOHQ WH YHUN O ISIOHH.® HQ W FERID HWQR Q R JR\PV
VLYLWHLW LQ GH EHODVWLQJH®"VMHRMN ND SAMW E B ODVYNRP
EUXLNHQ RP GH EHODVWLQJ RS GIDYHUPQ PEBGHQLQNRPHQ
(HQ YRRUVWHO GDW GH ODDWEW H K\GIMIG NRPMH G REHQ LRI
WR LQGH[HULQJ 'H JURWH S U R/RRONREL KHGIRIY DIDQ LV DAML HH ©
GH OLEHUDOH YDNERQG $&/9% LVGHOWRRQ IHYRDW Q' DE |
DDQSDVVLQJ GH KHOIW WRW WZHHGHHUHGMRFQDOH BN RY K
ZHUNQHPHU RI XLWNHULQJVWUNKHO IMURMBPWQGHW WR KOk
RQV GLW QHWWREHGUDJ EHWDOHH PDPU QQAH W HVWDDIW GC
YHUGHU ®'DDUGRRU ZRUGW G DODVOGHRRULGH >AWEHWI
VWDDW KHHO ZDW NOHLQHU JHQBHEHRG RV HWR MKH D8 JG N X
LQGLYLGX JHOI PHUNW HU QLKW YD/ KD\ MA QLBH RO HW W F
KHHQ -~ +HW LV GH]HOIGH UHGHQBWHUHGLRPGHXSDW PRRQ
ODQJ LQ GH ULM WH VWDDQ KMWH QMHUYCHIUKIQUE R R $RKVH A
JHQ DDQ GH VRFLDOH JHNHUKHLG ]RX GDDHQIHHQZ ODN QHP
ZDQW ]JLMQ EUXWRORRQ EOLNMWBIO®RWN XD G X3/DRRNO|R B¢
NHU LV GDW GH ZHUNJHYHU PLQG®BU PRHW XLQVWYNDQ ][RI
DDQ GH DQGHUH NDQW KHEEHQ ]RZAHO GIH SO R D.QIG HBI\
DOV UHVXOWDDW GDW JRZHO GHINRIUKHK BLRL Q G W WG HQWRFL\D
GLH PLQGHU LQNRPVWHQ EHW H NMH@MH QHE B WKRIY. 18 UKIHL. GHHRIQN
WHUHQ RI XLWJHYHQ (Q GDDUYD@®XYX¥ ®RWHHERRKRH QLHW RD F
KHW VODFKWRIIHU YDQ ZDQQHRMWK R\ RIHQ M LMHNH B HQ R RS
NHQ YDQ RYHUKHLGVYRRU]JLHQKXKBGWXXURGIQ@HUZTMY]LIM IMD\
KHLG HQ GH VRFLDOH JHNHUKHL® HQ H Y@ FFIRPG HQE H UM
a LQNRPVWHQ « KRJHUH EHODVWLQQHQH UKRWHGHHEE NS [
GLH]JHOIGH ZHUNQHPHU GLH JRIHQIHHIBQI BH®/ \® R VL@ GKHH[HHIWAL Q
ODVWHQYHUODJLQJ 1HHQ PHHQGHIRRLIQ JGD G YGKL[HY ¢

:DDU EOLMIW KHW UHGGLQJVSODQ YRRU GH NI

8LW DO KHW YRRUJDDQGH PDJYN @OLG MRRSN J DN RWG DMHQHS)
LQEHHOGLQJ JHHQ K\WWHULH KW Y, DWOILIHY GMH®H KIRSOH
SHUPDQHQWH EHGUHLJLQJ HQ GDWVRE 6 DYONY GRD U XOURF KW
DDQSDVVLQJ 'H UHGHQ KLHUY RIU BQJYR RQ KM WQVBHN\ B P
GLH LQ GH YRRUELMH MDUHQ G H MNRHKIRO/G QY RHRUNDIDQ GHH B
LQNRPHQV YDQ GH DFWLHYHQ D QAMRRHN 8 H UPH BARRI DXQ Z M
SHQVLRQHHUGHQ JLMQ KLHUYD®VXFBWWYEBBMWRIREBUZ LAKNN
YDQ KHW FRQVXPSWLHSDWURRQ FBR XHWQJHFPLE CHIDG HL%
ELM GH EHUHNHQLQJ YDQ GH FRQVXPSWLHSULMVLQGH]

':DQQHHU HU JLFK GDQ ]JRDOV LQ]RHMH YR RNWIEH MSHU MDDV L
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/LWHUDWXXU

1%& 19 +HW $%& YDQ ORQ
GHFHPEHU

$%99.HQ GH LQGH[ RS MBI

)2' (FRQRP.LO® OLGGHQVW
(QHUJLH 'H FRQVXPSWLH

9RRU PHHU LQIRUPDWLH

EH LQGLFDWRUV FSL KRP
6ROLGDLU MXQL

1 )DVTXHOOHOMODUWVEL
GH VRFLDOH JHNHUKHL GV
RYHUJLFKW YDQ GH UHFH
CRUNLQJ SDSHU JHGHU
UHDRDDUW
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D Q
St
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oJe;
XL
O I

,QGH[ HHQ FLMIHU ZDDU
ZRUGW RP GH HYROXWLH
JHIJHYHQV PHW HONDDU W
1HHP HHQ SURGXFW GDW
HHQ DQGHU HXUR %H U
VWDDQ KLHUPHH RS LQGH
EHLGH SURGXFWHQ  HXU
NRPW KHW HHUVWH SURG
RPGDW HXUR JHOLMN L

YDQ HXUR +HW WZH
NRPW VOHFKWV RS LQGH]
JHOLMN LV DDQ YDQ
EHLGH SURGXFWHQ PHW 1|

HXUR JHVWHJHQ JLMQ
GH LQGH[HQ HQ RQP
GDW KHW HQH SURGXFW
WHQ RS]JLFKWH YDQ |JLMQ
WZHHGH SURGXFW 2S GL
GH JHPLGGHOGH SULMVYV
YHUVFKLOOHQGH SURGXF
ZRUGHQ

G R

H

[
R

X F

DI

/ DDQ HHQ WLHQGH RI
HGH-SURGXEW

ZRUGHQ ]LM ELM]RQGHU KDUG DHDWGRIIBIQU C=Hi IR RN WR MK
QLHW PHHU YROGRHQGH RP KHWRWIGUWHHRDNBQ NRRSINDE
ZLH YDQ HHQ XLWNHULQJ PRHWOXHDHQV VONRARSS K B QQLIV YBH) Z
ULQJHQ DDQ GH ORQHQ FUXFLDD @ HHRWRM H MWUKMK-RINE GI0
NUDFKW 2RN DQGHUH PDDWUHJHODIQ GJHR NV RS QHQHUODH
PLGGHOHQ YRRU KHW 6WRRNROIUIHIRQBYF INKOX R URTHN B €
ILQJHQ RS GH XLWJRQGHUOLMNMRBXFUYMWY ¥ DQ H HVHBBIQJI L

+HW LV GDDURP GH KRRJVWH WHW @& GG GH BDB QKHRBU @l
NDSLWDDOEH]LWWHUV HHQ UHGBRASWIDEFE WK IWDDH OINW HYQ
+HW PDJ JHOIV ZDW PLQGHU NRVHEM XRBRQU KHWHPRIHOWD H &
DDQWDO LQJUHGLUQWHQ YDQ KHW SODQ PHHJHYHQ

%HKRXG YDQ GH DXWRPDWLVFKHVIRFGEHUXQWNBQLQRREQ
JHHQ LQGH[HULQJ YDQ D®HD QH®/ W R CCROYJHQORQHQ RI
JHHQ DOO LQDNNRRUGHQ
+HUVWHO YDQ GH YROOHGLJH LQGH[HULQJ
VWRS GH JHIRQGKHLGVLQGH]
JHHQ 3DIJHYODNWH « LQGH[WRHSDVVLQJ
9RRU HHQ YROOHGLJH ZHOYDD OW VM DWNHKHIQGI W@ Q DOOH V
JLQDQFLHULQJ YDQ GLW 2UHGGR@PWBH®Q « GRRU QLHXZH
HHQ EHODVWLQJ RS DOORHQ® BXRRHQV ERYHQ PLOM
RU KHMWWEBBHOHMNIHQ RS XLW]RQGHUOHEHMNH ZLQVWHQ R

YDQ YHUVFKLOOHQGH

YHUJHOLMNHQ
HXUR NRVW HQ

-RJHI ODPSXIV

GH SURGXFWHQ

‘DQQHHU
GXXUGHU ZRUGHQ
W RS LQGH]

JRWR 5RRG

H
H H
N
LG
w
EH
H
v L
W

RPGDW  HXUR

UR $OKRHZHO
Q]JHOIGH EHGUDJ
QQHQ ZH DDQ
GHOOLMN JLHQ
HUNHU JHVWHJHQ LV
JLQSULMV GDQ KHW
PDQLHU NDQ RRN
MJLQJ YDQ PHHUGHUH
H1Q XLWJIHGUXNW
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(Q JHNHUH 5D\PRQG 7RXUQT
QDDU DDQOHLGLQJ YDQ GH
GHQKHLG DDQ LQWHUSUHWI
VH +RRJOLHG KHW YROJHQC
LHPDQG YULM JLFK QLHW W|
LQ HHQ GLOHPPD GRRU WH
H[FOXVLHI VIVWHHP YDQ LQ
HFKWH SRUJLH RYHUVWLMJ\
HQ RSHQW JLFK QDDU KHW |
P\WWWHULH LV KLHU GHV WH
ZDDU KHW JDDW RYHU KHW
OLHIGH

(Q GH 1HGHUODQGVH H[HJH
YRHJW HUDDQ WRH ®:H PR
YHUJHWHQ GDW JHHQ HQNH

+HW ]RJHQDDPG
SHQQLQNMH YDQ G

'H FRQWH[W YDQ ODUNXV
HQ RQ]JH FRQWHI[W

HHQ PRQRSROLH KHHIW LQ]JDNH GH XLWOHJ YDQ

KHW +RRJOLHG
K\SRWKHVHQ PRJHOLMN 9R
JLM JHWRHWVW ]LMQ DDQ G
JH]DJ HQ HHQ VDPHQKDQJH
VFKDS JHYHQ YDQ DOOH ZD
WHNHQLVHOHPHQWHQ

:DW GH]H DXWHXUV VFKULM
+RRJOLHG NDQ HQ PDJ QDD
OHQ ELM XLWEUHLGLQJ RRM
RYHU DQGHUH ELMEHOWHN\
KHW EHURHPGH YHUKDDO Y
YDQ GH ZHGXZH ]RDOV ZH ¢
WHUXJYLQGHQ LQ ODUNXV

(U JLMQ PH " H{ WVHHNW W WDQ ODWNDXW HUWDOLQJI 1DDUGHQWVH %I MI

SOV KLM UHFKW WHJIHQR Y H WD BFK RKE DWW W RPHE H ] I/ WK L1
LQ GH VFKDWNLVW ZHUSW 9HIVH IR MSHQP KHEEHQ HU YHH:
DOV HU UUQ DUPH ZHGXZH NRP@ [GLFHH 8 W ZGBINS H\D @ DPF
+LM URHSW JLMQ OHHUOL QU@ QYRIRW I DK H QRIRIU Z/D V& WL K
DUPH ZHGXZH
HU PHHU KHHIW LQJHZRUSHQ GEQ WRIOHIY BIHIEHPV L QO GH
ZDQW DOOHQ KHEEHQ HU L QJHZRRISBID ]X MWK KX QWRX HW YKC
ZDW JH KDG LQJHZRUSHQ DOOHV ZDDUYDQ JH PRHVW OHY?

SOV KLM XLW KHW KHLOLJGRPMQHOWHHA KO JHJ WY E WOK HP.
WRFK ZDW HHQ VWHHQEORNNHQ HQ ZDW HHQ JHERXZHQ

(O -H]XV JHIW WRW KHP MH NWMNWERX IHIHBUCHIO JHR(
WHQ ZRUGHQ GLH QLHW ]DO ZRUGHQ ZHJJHVORRSW

7RHQ KLM JDW RS GH KHO OLHQIRVIHY B 18 CHHANIEFARIP WHJ

"H PHRNW WD QD& DEHUGIHGINE Y K1 N | HH MHQHIDREGVIAR S BRSNS B

,Q GH ORRS YDQ GH JHVFKLHGBQHG LNVHGEVW BB UKODDUGRR
PHHVWDO PRUDOLVHUHQG JHOQ\HZDWQHKRWSHDHKW L JL¥HR
DUPH ZHGXZH JHHIW =LM JHHIW VHQ B HQEMWH NMIQQE QW DR
DDQ GH WHPSHO 'XV DDQ GH NHUMNGDXY ®RPRU*BGH NHN MIBC
JUDDJ PHHJHQRPHQ GDW RRN ]LM JH®LU HDADHIG L Q LNRAD GRI®I HPU-
KHLG YDQ GH DUPH ZHGXZH PDDUVZEDHY®RRGHKNMUNWKQ Y
YDQ GH ZHGXZH LQ KHW GLHSVWHKHWBRR QXM H ZHW GHID KO
RP ]JHOI RRN ZDW PHHU LQ GH FRZBHEWIEGM B/WHIRRILHQ F
GH ZHGXZH GH KHPHO LQ JHSUH]HK® LOH IZ¥HGN/GIDDY & L MR L
NRQ ]H XLWJURHLHQ WRW V\PERRQ Y- LW @QR/HEHI OIQM K L H
HFKW QLHWY YHUNHHUGYV JHJJHQ GRY NU WGNH B LWIZHHH L QLWL \Y
YHUPRHG GDW ]H JLFK JRQGHU YQIGIHDQPIRP IGWM HGIKID®HH @ HKIHL Q1!
GLH YHUGHURS ]DO YROJHQ
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(HQ HHUGHU SHUVRRQOLMNH YLQMHQOH]LQJ YDQ GH
HHQ EHSDDOGH FRQWH[W YDQ YDQGDDJ

9RULJ MDDU ZDUHQ ZH PHW GH $DKDWNEDDH MDEURILINHNPHH
OHHIZHHNHQG +HW LV HHQ JRH G NHQIG LADILH) RP QK HUR \U
PHQVHQ YDQ DOOH OHHIWLMGH®HGHHBQ HRH® WILIHWH Y DKW
GH MRQJHUH DDQZH]LJHQ KDG DIV ELWEMQW BN WIWZ RPN Yy
WDDU ELM GH WHNVW JHL KLM ®HH{ Z®OIHD KLH ¥ WIHEXGN\HRE
GH LQEUHQJ YDQ DOOHQ KRH NOHLQY HBPHDIDWAK HELIBM @ HR R
OLMN YDQ GH]H GDJHQ NRQGHQ DH®LHW® E H:HIWADH M YOI
ZHGXZH LQ GH WHNVW GLH KHMWRBHYMOHX M DHXY ] KFK]H @ D QDD C
DDQ HONDDU WH JHYHQ GURHJHQNZEHRR N DNGQHYD DL RIQND
‘H KHEEHQ KLHU QLHW WH PDNHQOPHVM) HNMQ QP BHDWHWMN WH @
YULMH HQ RSHQ OH]LQJ YDQXL\GH5 BURRIGF G HAV B IFIRWD W & [ W Ry

(HQ FRQWH[WXHOH OH]LQJ

'"H]H OH]LQJ JDDW SULPDLU XLW H\WDQVSIRIRUS\R BIL § B AR-PQ RYSD K
ZDDUELQQHQ HQ ZDDUWHJHQRY HUQGH NRHNV W HY JSHVHRKID\N
ULQJ YRRUORSLJ RS RP HHQ D\OHWHQIGHP DNINIH®DIL WKHY RRWD
YDDN RRU]DDN LV YDQ RQHLJH QW LOM K RFAKXIDIG HYCRH G H
OH]LQJ QHHPW GH KHGHQGDDJVH;RR|HDDYR GNR ALK HULGBM/
OLHIVW FROOHFWLHYH OH]HUQG® FR® B I6\W HQMNHWWWRH M4
DFWXDOLVHUHQ 'H]H OH]LQJ GRWAW IR R RHEK Y DD KHHNVO
PDQYH ZHHUVWDDW GH WRHWYV YDQ G WHIIWWY UBIOIV Q DEKDIL
DOOH GDQ WRFK YDQ GH PHHVWH EHWHNHQLVHOHPHQWHQ
+LHUWRH LV HHQ QDXZJH]HWWH \OW L QW WDAD O W W H NW RV OrHt
HQNHOH FHQWUDOH HOHPHQWHBWD GHWHIQNI I YGRHHORIQVY!
LQWHUQH NODVVHQWHJHQVWH GEOHXY 6Q H G DEHJ E H B D@ SHQ@F

7RFK QRJ HHQ EHODQJULMNH YRRUEHPRHHQNEO ZRPPRM Q
ZH KLHU QLHW WH PDNHQ KHEE H\GQF RHMMMHQJI KLIVQV RIBIQV BKE
OHYHQ YDQ -H]XV PDDU PHW HHG®&RUHHKDRDIXW H X EK GH YWH\QF

MDDU QD GH GRRG YDQ -H]XV]RHN@WLRSHGIQ DOMIZIR KRG
ORRI LQ -H]XV HQ ]LMQ RSVWDQXZALWMMNH UMP AQL PBW QaN
YHUZRHVWLQJ YDQ GH VWDG -HUXGBOFRP HQQGH OHPLSRHQ B
GH PRRUG RS GXLJHQGHQ PHGHMRGHQ

':DW JLHQ ZH QX LQ GH WHNVW JHEBPOH®S DO YRHWH
-H]XV JDDWUHAKWMHWYVHJIHQRYHYDQHGWF KIDWBHOW .DQ GLH L
UXLPWHOLMN JHOH]HQ ZRUGHQHUND BE QG\H KIDW & LLWVU ®HIHHTF |
NDQ RRN EHWHNHQHQ ®LQ RSSRNVQWAH WHRRSH G H( W RKDN
® UHFKW WHJHQRYHU GH WHPSHOWNEM® WBIQ HEHR WHHP GRH-EN
WHPSHO DOV ZRRQSODDWYV YRRU @B Q1HH Q 3 WDHPK WBHIUDIR
JHGHJUDGHHUG HQ YHUORHGHUGE WRXN ® V F KD\ N VOD U N XC
GRHQ ]JHJJHQ GDW GH WHPSHO Y HURRUREH Q HZ BWH RSRH/D HDHDQY
YDQ GH (1( ZDDU RRN GH 7RUD Z&GGYH KHZD.MWG DIOYI MHDY
,VUDUO JHURHSHQ LV WH JDDQ UIGV GRRRONRPWM X LJM SGHUHYGHUN
KHW XLWEXLWLQJVV\VWHHP YDQ G'Hi S\RHPRS )Y BIUR @ RE G D K
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JHSULHVWHU RS NRS KHEEHQ ]WERYH © D O DRAGHHVGVHHIQ ¥ G B UKH
WHHP

5HOLJLH LV ®RSLXP YDQ KHW YROGW QOKZIRQGRQ JKQ GH W1
NUDFKWLJ YHUKDOHQG EHVFKUHYHQ

-HIX\®DDQVFKRXZW KRH GH VFKDUH M0 @HW S WN 19E Q) WEH
HU YHHO LQJHZRUSHQ ~

'"H DXWHXU YRHUW HHUVW WZHH GHRMSGIQ\RE HEH YWHKHD WH
QLHPH PHQLJWH ZHUSW JHOGVWXNRHQLIL® H B LWAKW WR LL\GA
YORHG WH ]JLMQ GDW ]H GHQNW GRHGFWBWARLNQ GARR @ HIBIEH
HHQ JRHGH ORXWHU UHOLJLH X WHGBH\GH WHIQV B/BI\V® GEHHQ H] R
KDDU HLJHQ EHODQJ LQJDDW HQ FBIB® HPHI®I U REV G DB QY O
0DDU WHJHOLMN GRHW GH]H PHGLJMUY & DBD PMWMEBHZBR®
'DDURP JRRLHQ JH ZDW JHOGVWXNWH®QHL §HEHD VEK B W NN VZ |
'DDUQDDVW JLMQ HU GH ULMNHHXBUHQHG H KHB UL ® Z WG
ULMNHQ WRW GH PHQLJH HQ ZHESH@N]H WHHY RRQ GR P G DM
ULMNGRP HU JHZRRQ YHHO LQ NPQQHYEZROSHQRDIPAHY ®
'DW ELMYRRUEHHOG GH ULMNHQWHRH®@ JZ HY Q! &/ B WDRKWNL \L Y
JHHQ ZLQGHLHUHQ ]DO OHJJHQ" 'QBQ XX DG HQ XR/S K& H G HNOX ¢
GHU 6DGGXFHHUQ GLH FROODERUHBIEIGMIQHE B WU S HH QR R HH.|
YRRUEHHOG YHHO JHOG LQ GH LMK WINQ G WQZ B D Q HOW \@ HQP
YDQ KDUWH WH VSLM]HQ LHGHUY®IDP B JHLQ'H N JRIBIWY UGH]KIWY

'"H YHUJHQ WRW ILMQ Y RAOQHE DUPHWZEZNMGXBEHQGLH DOOF
GH VFKDWNLVW ZLHUB PRGNV YLD D QMNP R WK 8 ¥ Y H/ICC
GH YROOH DDQGDFKW

'"H]JH YHU]HQ YUDJHQ JHOH]HQ WH EARWUGH QY HQINQPHIQKRQP I
RQV IUDJPHQW YRRUDII®DDARN KHHIW KILM LQ JLMQ RQGWUU
YRRU GH VFKULIWIJHOHHUGHQQGLE QDWW JHIDYGIHQZURQAH
ZRUGHQ RS GH PDUNWHQ YRRUDQ Q@ QL WRRLDDQ GHJIVHDD &
GH @ L B LGIHGKX KPHQHYD QD&HGAH 3 X E W O WRTS ROSHAQ BHIQY LYIR RIUG G H
HHQ KHHO JZDDU RRUGHHO NULMJIHQ ~

+RH YUHWHQ GH]H VFKULIWJHOHHEGHQQ GRS K XR RHIQ GYDDAY GG
VWHUN LQ JLMQ QDWXXUOLMRIHKX & D\QF KD UINVOW \® 8 BLIH QQGE
VFKULIWHQ ]JR XLW GDW GH]H DR ZHEG X RX KD U & HEBIHVIE K
'"H]JH PHQLJWH YDQ VFKULIWJHOHBUBMBRU JRX GRHU V F KHUH/ 2
VFKLHQ NXQQHQ VODDQ RS GH]HGHORH® YW MK H DN JGXO\
RP GH EHYULMGHQGH ZRRUGHQ YWRVE H RRUG HRP YWD i ¢ ¥IILON
GDDURP JXOOHQ |JH HHQ ]ZDDU RRUGHHO NULMJIHQ
S5HOLJLHX]H SUDNWLMNHQ ]RD RV H@®RIODODQLEVWHQ E QGG
JHOI HWKLVFK QHXWUDDO ]LM QR Z RHHGEH © DIH/S VHFUKYTHIUSAHHDHL NG
VFKH SUD[LV GLH HUWRH OHLG® B®I¥ DPWH\W HZGH R X Z HEX ZGRMA

'HIH ZHGXZH VWDDW QLHWYDOOHHQ LQ GH ELMEH

+LHUELM NRPW QRJ GDW ZH RQ]JH RQH@UPRIOWER EBMY
® ZHGXZHQ ~ ZRUGW JHVSURNHQ

‘HGXZHQ VWDDQ VDPHQ PHW ® ZH]HQRHQDYOWHHPERTHQJIB
VFKDSSHOLMN WRHNRPVWORR VOJLWM G H@® WDXL VW +G OE0HU RAPGG
ZRUGHQ JHQRHPG =LM ]JLMQ *RGM JHW@KHVE K E HQLHHW RR PS3D
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S5RVD 3DUNV

JLMQ GDQ DQGHUH PHQVHQ PDDU JWFRRIQQRPRMIVD DI HARC
EHQ RP RS WH VWDDQ

2RN GRHW GLW YHUKDDO RQV LGXEZXaWD® 78 EQNHQVD RQ 6®H
GH SURIHHW (OLD WH JDVW LVYHQQ GDW YMUWKDWD G H]HRIHGY
YUHHPGH ODQG 6LGRQ V\PERRO YRRUWKRHWQGHIPRGNUBHLE
RQGHU GH WRWDOH DUPRHGH GKHW HHRORIWLI® YDW KERQEG QYJC
GHU LQYORHG YDQ JLMQ YURXZV,PHEHR® FSRINEBINRPWEH.Q GH
KHHIW YHUYDQJHQ GRRU GH JURRWJURQGEH]LWWHUVJRG
+HW EHHOG YDQ GH ZHGXZH NRPHV YRIRINK DVMHU X D Q Q XNDWV \RW
ZH YDQ 1DaP GLH RS ZHJ LV QDDJHKRWQJIWH RPIKDPHMH QK
GH GRGH JRRQ YDQ GH ZHGXZH Y DNQNV6R P HKIDBW WRHE@ LOHXYZH @
KRRS WH JHYHQ ]R ]DO /XNDV RAYHUMH3KV]RRIQ W B Q CGH) ZGD
LP RSZHNW XLW GH GRRGVVODDS /XNDV

7THUXJ QDDU GH WHNVW ]JHOI

'"H]JH UQH DUPH ZHGXZH GLH VWDDWRYDRR WZHKHSW YHIOQHG |
PRHVW OHYHQ LQ GH WHPSHOVFKIDWN @30V YDDDYWQRF
KDDU PDWHULHHO EH]LW JHaQWHBW HW HH URP VKHD R KGHDG
KHOH JLMQ NRUWRP KDDU KHORREHF /DWW [HOM PKIGID | QLR
NHOLMN YDQ GH WHPSHO VFKDW UHHE G LW RSIUHIHOH RDBR
OHHUGHQ =H JHHIW KDDU KHOH W HYHH) ®H @ FAMX WO!R STHHW \
ORORFK GH GRRGVJRG GLH PHQWAQ HQ NLQGHUHQ YHUVO|
(Q GDDURS JHJW GH WHNVW YDQ WOHNXMW HQNHOH ]POUIHE
HHQ VWHHQ JHODWHQ ZRUGHQ GIW Q'-HW VB RHARSHG HIQURR
GH WHPSHO GRRU -H]XV HQ GLWNDHWRISI M@MHGRRRQULIADH Y
WHHUG ZRUGHQ

,QGLYLGXHHO GH PDDW YD QLRQGRFK @ H]BIQN G H L7GIHP PO
JH YDQ GH]H UQH ZHGXZH YROOH®RD JH ZROEHD Q Q W KIQWI |
PLMGHOLMN JHZRUGHQ :H ZHWHQRRNVWI HQJB QUMLFXOLGLU |
JLHQ YDQ ZDW GH]H UQH DUPH ZHGXZHGGE R HRD G H K@ VPHBR/Y \
(Q GLW NDQ ]JRZHO SRVLWLHI DO \K R IDIQL M U RAZQ 5RIVID BD
ZDV HHQ KHOH EHZHJLQJ RS JD QJDWWHBWHQ UHQDWH HH B QG H
LQ GH 86% 'HQN RRN DDQ $XQJ 6DRQPEXX %L UBDH RQ PHH
MDDU RS GH JHQXZHQ ZHUNW YDQ GH PLOLWDLUH MXQWD

SHUX]DOHP JHILHQ YDOXLW GH ZOLYSEAFWLHI ZDW GH DUPH BZHWXXH BRHW HGRBHYR RH KO

GLW GXLGW HURS KRH GDW YRGS LIG\W R [RRGID WF & HV\R WDDHO
GLW YRON QLHW PHHU KRHIW IWHIMBHRNMHQOOH ZHHUVWDC
(Q GLW KHHIW ELQQHQ GH YHUKDWONDQGH B Q QMCH[NV ]Z D Q UZH
JHQ ,QGLYLGXHQ ]JRDOV -H]XV ZRDG HK® WR QRGN \B R WINHX @
LHWV WH YHUDQGHUHQ 'U]H WHP\8H®A GIRM G H PHRNG QY RSZ
GLH WHPSHO KXQ OHYHQ WH RIOHMMG® HQ REOWIXHQS ERUHN
WHPSHO RRN -HUX]DOHP HQ KHWWMOH ODQG ZRUGHQ YHU.
+LHURS ODDW ODUNXV -H]XV G @ VOWU LOWHG RPPS HYY.IDQ YKOLQA W i
JLQJ RP KHW WHPSHOEHGULMI WHMY HLDW G P QWHE X IQW
WHIJHQRYHRSSRVLWLH WRW GH WHPSHO YHUV

9RRU ODUNXV LV GH OHVVLDV JHHOH¥YRI@BEDGBRHQRUGK LHU
EHYULMGHQG KDQGHOHQ DOV HHQW BXW H{HPQ RRIGQRHGR RE
OHVVLDV KHHIW GH KXOS QRGLJQNDHOKMWKWRGNYDR]I& H IKH
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.RS HQ 0817

PHQLJWH ZRUGW GXLGHQIOMM LY COHUNKNWRW KHQ JH]HJIG
QRRLW RQJHDFKW EHKDOYH L@ QLMQUYD GWHOWBDT QRIQUMN-
KHHIW GDDU JHHQ HQNHOH GDDGEHKBQ QWUDBRW NRXQGHE [
GRRU KDQGRSOHJIJILQJ JHQHHVW

$FWXDOLVHUHQ@QGH EHVOXLWHQ

1DDU PLMQ DDQYRHOHQ ODDW GG LWHMWMRWWWY DUKDDUDNDX & HR €1
GH DFWXDOLWHLW YDQ GLW JHBMXWHRL DK FPHR@QHEQY U | KK
KDDO JHHQ HQNHO QHJDWLHI RI BHURRRUHGKDH QWCRBARRUIG Q

IHQ KRH GLHSJDDQG GH WHPSH O IGEHRNHRY IH PHDGHHO HQ K
JHQ ]JRGDW ]JH QLHW PHHU ]LHQH GADHWP SHHO VIF(K KW R IGVHD Y. Q)

NODVVHQ YDQ KHW YRON HQ YDQ \&Hi GRRHWQ WHVRBER R/ H.I
YDQ WRWDOH RQGHUGUXNNLQJ 'R® VMMD ZWGKRERIU &HW VX Fi|
YDQ WRHQ HQ YDQ YDQGDDJ YWOKRDDH KRERBWNOVWQ]EH R
LQYORHG HQ JHPDQLSXOHHUG DEQ MFKRQRREKSVRS BHW)
JHQV KHW YHUKDDO YDQ ODUNXVHEXQWREW GDBRMY WRIRIXG GH
JHKDDOG LQ -HUX]DOHP KHRRH® B@ KRKE KO QKW GH
ZDW JLHW KLM QX" +HW YRON HWHIMPRBWS ROHWUGRRQ BD\
WHJHQ GLH JHPDVNHUGH GRRG OVWINDW REI® ZBRGVHQ JHHQ
=RX KHW NXQQHQ GDW GH]HOIGH KHHF KB QWV BB ® \RSHHU |
RRN YDQGDDJ ELM YHUNLH]LQJHQHEEHBRHGLVRRHQGHECP GHF
RQGHUGUXNNHQ RPGDW ]H QL HOW WQ\GHDIWR FLOM Q GGDP\B B |

0DDU KLHUPHH LV GH NRXV QLHGL\WIY HM DBIQH GG ¥ i QGFOROU |
VFKUHYHQ WRW OHULQJ HQ EH P PHWH kQJHPHM QMHY £ WHY

GHHO XLWPDDNW YDQ HHQ JURWHWD @ HHGIDHD QIHXWH HO UMNX\
QRHPG 'LW HYDQJHOLH NXQQHQ EH MRFD/ FKULWIZALHWQ HOIDGBH +
RYHUOHYHULQJ RPWUHQW -H]XWO0 H@ VLW MR WGV H QP HVQ
KHGHQ

+HW RXGH YHUKDDO NDQ RRN RQYIWRMWUBNNHQJ D@ ERP RH)
YHUKDDO YDQ ®GH ZHGXZH G L H SKIIDDAF KD\® H HILMB@ C QR B HG ¥
GDDJ KHUOH]HQ WH ZRUGHQ WHJWQY®G B NDFKW 8 UNHQRIGH O E
GDW JHNHQPHUNW ZRUGW GRRU QG KHIW¥ ZGR PIIOGALM GHOLD S|
PHQV HQ QDWXXUYHUQLHWLJHQGB VJPHRO RY KBDDED®
YDDN EOLQG KHEEHQ RYHUJHOHKYHUG HQ EOLMYHQ RYHUO|
+HW YHUKDDO YDQ ODUNXV GDDX]JW RRWDXNWH R PY R WG D WO\
JLHQ HQ WH RQWPDVNHUHQ DOV HiHQQ YLHQUGLH{H PGIDQ [AHF KU
PHVVLDDQV QRHPGH JHPHHQWH G HYHKR QWU HDL@® X DD Y
GDQ YHUZRUGW RRN KDDU JRGQGHMBEWLIHBY SHBRGH QS HVL
DDQQ®R ODQJH VRXWDQHV YRRUJDDQ RVFKRIRGDBQVWBO QL Q

-DQ +ROPDQ 30HLGRRL YRRUMMQIEXIHUIPLUGWEYY ¥ HUDQGHUHQ
+RRJOLHG UHVXOWDWHQ YDQ HHQ FXOWXUHHO

?fHWURSROSJLVFKH OHILQY 7TLMEYERURY NBBW  ERR°FHwyY ELM  0RB NXMH @ DIDQ Vo HRQ/Y DROROW b

‘LW YHUKDDO NRPW RRN YRRYUHORYNY :DQW GH]H OHVVLDV KHHHQ MRHW B Q CHY & (K
'H VFKULMYHU YDQ KHW GHUGH HR®R QU DDH) KWRIMYRHYHQ GH]H OHVA/HD W KHWWD QRR N5 DIQHIQH I

YHUKDDO YDQ 0DUNXV RYHUJHQ%%%L&%XH‘%HWW% DO\VHUHQ ZDMHBURRPKRBY K& HED DREW

KHUZHUNW ELQQHQ GH FRQWH[W YD
‘LH GH WHNVWHQ YDQ ON HQ /N WU LH HHQ EHJLQ Y IX®MUEDUHERHUBVIQQJ RS JDQJ

PHUNHQ GDW KHW HQH HYDQJHOLH KHW DQGHUH QLHW
Lv 3DXO 'H :LWV
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7R WKH SRLQW

-RPPH 'RFEN/[

wWDUW 'H -HYHU

-RPPH 'REN]

'"H 957 JHQGW GH]HU GDJHQ RSQLHKXZ2GH KKGOIHIPFFHYVKUW ,Q GH
VHSWHPEHU KHHUVW RQGHU GH ®WYMWNI®\WR 8 WH QPLGIWI GRIWH RR X C
JHVWROHQ EOLMNW WH ]JLMQ 'HNNDNEMHZADDDEHRPEBH WEQGEKXV HU
2JHQEOLNNHOLMN ZRUGW HHQ RQ G/HDWWHANHLYHHBWERIGQ 38 SV L@ DL |
VH ERGH 'H &ROOHJD «V WURHSHQ @DWHJQ RKRRS GIHMID DA LBHDY L Q G W
HHQ EHNHQWHQLV WAURAW@REIWQME GH % UXVVHOD DB Y GHPJ 2D
+LODLUHIIDPX X BOOWZRRUGW -RPEH REXNYVRODDUV KHEEHQ DO ZH
$OV +LODLUH YUDDJW ZDW HU @DIOR RRDGWE HRPPHIO|R T & W@ ¥ 6 DIHE LQHG

7RHQ 2'H &ROOHJID «V « LQ Y RARUH WP W ZHDHPURWQWV. IRISGK BIMVO @ L F K W
VWHOOHQ GDW GLW WDIHUHIBO W HVHW SUIRQ GWA W E W LKID G D ORIV W H DL
NHOG ]JRX ]JLMQ (HQ RRUORJ ZDRDEHQYBIWGWB JRNKHQG]RXGAR [HMQ

90DDPVH URHUJDQJHUV GH )UDQVWQ GELH\F KX PHH QN 6 KYDIBQ] BX® I LW D L
LPSHULDOLVPH HHQ RRUORJ ZDEHWLY PRX G HMQD BIWQ QHHHQW @ HALQ LW L H Y
RPYRUPLQJ YDQ WDDOJU H@PWH WIR \§ CODPCRHIUBARRN0 G HUH Q R ORI A
LQ GH]H RRUORJ GH VWULMG N WHWHIR RIG QK HEEHP® Q:® QR LGB HHHH H Q
WDDOJHPHHQVFKDSSHQ DOWLMGHDH® WRBWDAHQ RHQ GREHU KYDHQUNIH O L
WRHQ DOOHHQ PDDU GH QDWWH GURRP YDQ H[WUHPLVWHQ

9DQGDDJ LV GH SROLWLHNH R RWUGRJIOHHNWHYWR (QRH G HRUIMRR H @ DM N
JLMQ KRRIG RP WH RQWNHQQHQ HIDD KWW @ BIBIG XHW]HE QW QR KL MWL
EDDU PDDU HHQ HQNHOH LQ]HWQNWR®H|HCE GHIGZ 2 K RIBIZ) XD KL H (
JRGVQDDP QRJ RYHU WWWHYIME@RRUG OLMNW GXL®HA8QMWL QELH W VI

ODWHQ JLFK OH]JHQ DOV GH NRUOFGQUBNGHED FHHOQ D@ NG KDG KI
QHQ YRRUVSHOOHQ +HW FLUF XN DEHXRHUVQRIHIQHVYDROXWK VEKULMY

8LW YHUVFKLOOHQGH SHLOLQJHG®R YD) NMBMWIGDBP GH PHHURGMIUKH JH
PHHU KHHIW LQ GH SRQ@IWABXH/YLGXK DWIDHNRIW BG” DOJHPHQH WHQH!
FLHV GDDULQ OLJW GH QRRG]DDQWRFHR WD) G WV 5 REDQIMVLYHNG \ZS BIRWN H ¢
YHURQWUXVWHQG LV WH ]LHQDKRW BRUEHREB (ROMIQJYBROUGEDUNVRQV
LQ GH RQYHUVFKLOOLJKHLG 2RGP®REG W]GIHU WDE I'WHH IUQL DHGH. W IDD Q (
HHQ JRHG IXQFWLRQHUHQG GHPRFUDWLVFK VIVWHHP

®O0HQ NDQ GH NZDOLWHLW YDQ H@ & Hs PORALUZ WD H LI FRHMWHIKQQODPD F K
GHUXLW HHQ PDFKW JHEDVHHILGI BEMQH 8 HVD W Q RIKIK WIL HI9 K B WP L
JRZHO GH IRUPHOH SROLWLHN [D@VEGH QR ORHGH @1 FRDR BIDHVNPGE B G H
PREFUDWLH HU VOHMBWIW POWYLMRW -DQ % ORPPHD AUWVLEY MMD GRBW PR F
2Q]H GHPRFUDWLH PV HU VOHFKR\) GBQXWWHE HN VPDBWWQY B QY P IOHWY R |
WH PDNHQ PHW KRH RQ]H GHPRFQQ WL HHFRQHALSDBMWYGY HVG HHFHRRU V
ZDDUVFKLMQOLMN JH]JRFKW ZRUGHYD QQYBHLNMB HHX Z« ZHIQ HHU KHV
FHSW YDQ GH YHUJRUJLQJVVW D WG SIOBDLINNW ®RBIWG HXQRRQLERRID O H
JDQJHUV DOV 5RQDOG 5HDJDQ HQH®@D GHDDHWH DD MHWHRRGHDI YD Q (
PDDWVFKDSSLM RS ,Q GLH FRQBLHI[VR@®QWHADQNQHOXZ HLS R CRRNLYNH F
GXHOH EXUJHU FHQWUDDO VWD BEWOWXXGUW H RUGWZKLYRE 1D ENADQ «
GDW DOOH EXUJHUV SHU GHIHQILWNH NDOQLWHQ KM BEHQ REOWH GG U J|
HHQ JRHG JHAQIRUPHHUG RQWZLNN GG GVHQ] LZMOQ GHOWN BIDIGH HQGHH O | V
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7R WKH SRLQW

‘LUN 7XISHQV

JHPHHQVFKDS HQ GXV RRN GH R YHUBKIWZ RNRIUEG HQHWNPEHRIWGHQ JH\
YDQ GH EXUJHU GH EXUJHU LM FK|H®DQWZRRUGHOLMN YRRU ]

'DW KHHIW JHYROJHQ YRRU GHHSIHHUEHS WILMI Y DU ZKHNG \8 RDLLHAW DRQH H U
FROOHFWLYLWHLW PDDU LQ @HUPHMLMPHU INLGIWW GXHHWO FEHHHOD QR R
PDDU YRRU ZDW KHP SHUVRR QO IUNHNQ KHHQV B R @& W IHH K DOFH ND @ [EQ G D D
WH PDNHQ PHW JURWH YHUKDOHGKPSSHOGM KB HU RAVHHE WPIDQ WD H
DOOHV GUDDLW RP ZLQVW KWEBD SRQLEHGBILMY DHARU & B [IPABWDNW OR
JLFD ZRUGW JHUXQG =H LV HHQHRRRRAWFHHRS SDQGXFW R JRHG PF
&RPPHUFLDOLVHULQJ YDQ GH SRIGLWRWNXQWKRKRW RMUHKWE LYVHIHER D N N
JHU HQ SROLWLHN ZRUGW Y HUNRRORIHHQRL DOR DDWDDVDWWUHYQ GLH Y
JHOV YDQ YHUNRRSVWUDWHJLHU®R PV XHHG DRASIHQ LP@ HHHW G L WNHV O F
FRPPXQLFDWLH WXVVHQ SROLW IHHD HX EXURHWHYWY RLYBIOW &I G\
WLHNH EHZXVW]LMQ YDQ GH EXWIlHWN EBIQXNWDMNQ UHHNVQX G\R BHMLVQ W
WHUHVVH (U LV GDQ JHHQ VSUDNH PRIGILLN Y B ®HHFX0 &/KKKHWQ GH. PR W R
VSXWWHUW

'"H KXLGLJH FULVLV GHPRQV W UHH® WH @ LYVR GSOIHP REHIO GH @ FAO VDJIRHRW 8 R
UH YDXGHYLOOH 'H FORZQHULH RRRUBW W@ JNDPRBUBHGRRULS KHW
IUDVHQ +HW LV SLMQOLMN RPYWHO LRI®Y KR M FKIL\® GILIKHKVG ] MQ 1R @M |
RQGHUWXVVHQ NRPW GH VRFLDOMH] WNHIDKH LGR R 6 W& H6 K HARALL@E QL W
GH JHPHHQVFKDSSHQ RQGHUPLMQWGUD\NREQGDOW QLB EHQHRVEHR®PR HNH
VWLMJIJW GH HQHUJLHIDFWXXU DRMGEW GXXDIGHNH ONDIU PLHPO®IE QR
QLQJ NRSHQ RI KXUHQ LV RQVHGHQGWRW X3 OPRRR/D W RW Il R @Y URA DW K H
QLVWDQ GH HHUVWH %HOJLVFKH]B®ZRRGEHIQUIEHD® @EBYH @ HWML MRE
VI\VWHHP LV YRORS EH]LJ JLMQHYHWQDHWHIHQBH FUHGGOFRMQRPLH L
]XFKWLJH VSHFXODQWHQ +XQ ZMQYMKR QBHRED QDG RMRW GR@VW G|
SUHVLGHQW 6DUNR]\ JHJW YDQGDB W B X P QIHENHUO/HUNW & B WGKHW O0RH W
YHQ GDW HHQ JHOIVWDQGLJ 90DQPNQ JR® G HKRIHZHQH BADP&H]H SH

,Q GH RQYHUVFKLOOLJKHLG ZRUGHMQHDHHIMO ORIPPIBQ ZRPHPHQ RN OHXUC
YRON GLH VWLO]ZLMJHQG LQVMHFPIQP KRB OKHOGL 2RO GHRHRD® JH S U
EHOHLG ZRUGW YHUDQWZRRUG ZDWDHYRRHWOEMN KBWRMIDIBDY YARBDINE H'
VLHYH WRHVFKRXZHUV YDQ GH SROHQLBURQBRHERHAGRP GILHVINQ Z
GUDDLW RP KHW SROLWLHNH HOQHHFRIQRRYV FKMW ZHRQUBW YOQH®DDO
LQ HHQ VORJDQ GLH RS JURWH BRBWLMYERDGQHEQRGPDYW JKHW.DUHO
®OHHWHOOHQ LV ZLOOHQ ZLQQHQ ~

'LW ODQG KHHIW QRRG DDQ HHQH®H QNH FERRAWL VR SIQIIRHXEHJIJBERHUNW
aPDFKW YDQ RQGHUXLW « GLH GID® GLAHQ \RHPOMMQ EHMI@DEKMWH NQY
'DDURP VWHXQ LN YROXLW G QGA 6BV [HI®D BHRHRWKX & W JURRHSSHULQJIH Q
XLW VIQGLFDOH HQ LQW H O O HIFQWRXAEH © L ® NHWXW H3LLNHH PG XHRHHCR QMW L
WLVFKH ORJLFD YDQ KHW VHSDWBW LWR®O HD G H RPFWWHX QY LRQ PHQVH
DVLHOSUREOHPDWLHN LV YRRUURMLM RZIDDAFKS HEH ZAHROP ROHQ\D XWHILJU L V
PHHVW SHUYHUVH NDQW ODDWL]L D@ K \VDDW KM WWD RHMNLHRGE VR Q G HF L
PDDO KRRSYROOH WHNHQV YDQ HHQ RQWZDNHQGH -RPPH 'RFN

"LUN 7XISHQV

VHSWHPEHU Doe als Dirk Tuypens,
teken de petitie 'Red de Solidariteit'.
Te vinden op www.reddesolidariteit.be.
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+HW "HUGH 7HVWDPHQW

+HW NRQLQNULMN GHU KHPHC

9DQ WRW DXJXVWXV MO 'HDGEDEHMDMNYHMNNOHLQH ZRQGHUHQ LQ 2GH EODXZE
VH ELMEHOZHHN YDQ &Y6 SODDWV 9LMI GDJHQ

ODQJ KHHIW PHQ JLFK GDDU YHY¢ERIHY RPRUHHQ WDIHOWMH WH VWDUHQ

KHW GH KRRIGVWXN YDQ oBRRHNRIGH YLPNW IH QLHW DDQ

YUDDJW 3HWUXV DDQ - H]XW%R@QSDI?\ISKKLRADU VFKRXGHU

GRHW KDDU XLW KDDU JHSLHNHU RQWZDNHQ,
DDQ ]JLMQ EURHGHU PRHW YHUJHYHQ ®7RW

JHYHQPDDO JHYHQWLJ NHHU o, BRWARRYGNG onubp" -

-HIXV HQ JDDW GDQ YHUGHUY PHWBEBQ 4ROkMO PLMQ HWHQ QLHW EHWDOHQ YDQGDDJ
NHQLV YDQ HHQ NRQLQJ GLH VY kMt QilHrRRD YiHHW Q PHHU

HITHQW PHW ]LMQ GLHQDUHQ@POMHUOLMN WH JLMQ LN KHEFRIMQ ODDWVWH FHQW RSJH
'LH ZHHUEDUVWLJH JHOLMN HB®IQV HRR@ GRRU PLMQ SRH]HQ

GHHOQHPHUV QLHW DOOHHQ HHQ VWHYLJH H[H

JHWLVFKH NOXLI KHW LQVsS{YHROI 7Y i VWLOWH
DDQWDO RQGHU KHQ WRW KW QRRBYERIEMHE O 1o

LN YLQG KHW KHHO HUJ GDW LN PLMQ SRH]HQ
YDQ HHQ DFWXDOLVHUHQGH HUYDU QL
JHHQ H QPHHU]RX NXQQHQ JHYHQ

HHQ VRRUW PLGUDVM

MH ZHHW WRFK GDW JLMQ PLMQ NLQGHUHQ

® -DMD GDW JLMQ XZ VFKDWWHQ KU

HQ QX KHE MH JHOI QLHWV PHHU YRRU MH]HOI

-H ZHHW NZLMWVFKHOGHQ GRHQ ZH QLHW

ZDQW GDQ JRXGHQ ZH QLHW UHNHQHQ

RS MH JRHGZLO HQ MH HLJHQ NXQQHQ

0DDU MH ZHHW GDW MH GLH NDQ EHWDOHQ

LQ YHOH NOHLQH VWXNMHV

2S GLH PDQLHU KRHI MH MH QLHW WH VFKDPHQ

HQ NXQQHQ ZH HONDDU LQ GH RJHQ EOLMYHQ NLMNHQ

2SJHOXFKW WRYHUW 9HUD HHQ ODFK RS KDDU JHODDW
2S GLH ODFK NRPW )UDQFLQH DI

® +U )YUDQFLQH ZHHW JH ZDW

GLH GLH MH PH QRJ PRHW JHYHQ

KRXG GLH PDDU MLM KHEW ]JH PHHU QRGLJ GDQ LN

,N NDQ YDQGDDJ QRJ YRRUW

'H WZHH YURXZHQ SDNNHQ HONDDU VWHYLJ YDVW
9DQGDDJ LV KHW UUQ HQ DO YUHGH RS DDUGH
':DW ]DO KHW PRUJHQ JLMQ"

-DNOLHQ

'H %ODXZH 3RRUW LV KHW M@ W® FBHWVE@QW Y KX ISW HHDO M |
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+HW

'"HUGH 7THVWDPHQW

SRWHQWDWHQ JZLFK&HQ HQ YHUZDDLHQ

,N KDG HHQ GURRP
(Q LQ GLH GURRP KRRUGH LN -YD®DRQENDEZHBRVERD UWRHXDPH) -HUX:
YUDJHQ ®:H JLMQ ZHO HHQ JHPHHGWWL DWW QRIHPEWRID Q XGHHO K|
PHHQWH WH OHYHQ KHEEHQ GHQDBDWQYHQQ JRHKHY ®DBGGHIHSY HU!
LHGHUHHQ HUELM SUREHUHQ WHGKR XGH{Q JRRNGEH YRGOGBPEQWH Q
WH YLQG LN QDWXXUOLMN XLWW XJQWB Q@3 GO Y FPQ O IYGY.U CPIDIF K W |
YHUDQGHUHQ HQ RP WH NHUHQ HQHPHEHGUHLILQJHQ ZHJ WH

®:HO ~ ]JR KRRUGH LN -H]XV DQWERRUHGHQ WeH+ AMG GHQNYBGBUGH .
HHQ ELMQD DOPDFKWLJH NHL]HW QG RI) GHIU OV BKILLNWHDQRD® H U H (
GDW KRRUGHQ ZLVWHQ ]H ZDW EKBIQ EHHNDIDAW HED WWRRGHQZ]H P
7RHQ ]H DOOHPDDO LQ GH YRRD®RLW Y@ B WHOKL FDLWHMEHSI G G
JHURHSHQ (Q ZDW ]H KDGGHQ JHRQRRVYBOUMEHXH EHWBQHQ JHO
NHL]HU RSJHULVW (Q ZHO RQWLJGG K CQAIHWN Y HURKUPHD GARR U KH\
GH]H NRQLQJ RQGHUGDDQ GLH WHRMNG RRRMDPBOGDMPHIYRQ QRRNML]H
EHVOXLW GDW KLM EHVFKRXZGE BOV]HE QZDHDW R'P Q RRIGHM @ RHU G W
'H NHL]HU ZHUG ]R JHaUULWHHU G \GREUH HXZV YIDIQ KIRKE HR@E HU G
VFKULNNHOLMN ERRV ZHUG HQ X{DWGAHIG HG BHGLDH KQHRW MHQVPKH Y
GH DO GLH KRJH KHUHQ PHW KXQQNJHONNHQEH KIQQ HIUGO BEIQIGH YR
NRPHQ

'H DQGHUH NRQLQJHQ RQGHUGDQH® D KHW KHMLHIX R & O KHKQV KW H ¢
NRPHQ ]JRX =H JLQJHQ VDPHQ ELGOQMNE ZDRD®H]MH[EQXHWNHH GDJ!
KXQ GDJHQ GRRUEUDFKWHQ ZDQQKHW JH BN ERFRBRWHDE $RQV W
]JH VDPHQ 7RHQ QDP HU HHQ KHWHZERUIGR GHHOHQ YRR IDHUB WLM
SXEOLHN ZDV JHZHHVW +LM NZDMRRQPWGEOGH OOMWHD FAHVRIPHWQH EH
OLQJH FRQIOLFWHQ ELMOHJJHW B8 QFKMUUIBWHQRHE HOXQOOQMWKHQ F
VDPHQ QDDU KHW NHL]JHUOLMN SEHH QW BQ YRRWUZDEHIHRENIVQ Y
JHYRUGHUG

=R GHGHQ ]H

(Q WRHQ ]H GLH RFKWHQG VDPHQQ]XWLGM\QKE ®RDILQYRRWNRPBIPHQ
YHUERXZHUHHUG GDW KLM QLHWLAMWHMH UNODDDGW WIHKHINNRRUG
GH OHLGHU YDQ GH YRRUPDOLJH GR UWIFKX®)XGE @ DIONGRIP NQOHP M1 E
KRHIGH RRN GH NHL]JHU JLMQ ZHW R\ QVBIHIGHHWDU R 8 SHHU AR DY G RR L
JRX OLMGHQ HQ ZHUG GH GRRWGOINRQEHW GBPIQVEHYGHVIBRY D Q
PRJHOLMN EHGUDJ WH PRHWHQ EHWDOHQ

(Q LQQHUOLMN HYHQ EHYULMGRQIZQG)H MM HEHWHRHIHEPROHQ ]

=R ]DO KHW ]JLMQ EHVORRW -H]XV LQ PLMQ GURRP

DOV -RRG HQ *ULHN

DOV YULMH HQ VODDI

DOV ULMNH HQ DUPH

HONDDU DOV PHQVHQ HUNHQQHQ

GDQ ]XOOHQ RRN XLWHLQGH O [J IINF BW KM BIDQY HQY ZDR-OLHQW DW H Q
9UDDJ GDW PDDU DDQ 3DXOXV HQH\KRKD®R QBQJHWH KHEEHEH®

3DXO 'H :LWWH
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,Q EHZHJLQJ

MXQL '"H]JH UHJHULQJ EHVOL

LHWV (HQ VWDS DFKWHUXLW LQ C % H O J H Q J D D Q Y H

%HOJLVFKH VROGDWHQ VWXUHQ Q
$1JKDQLVWDQ ELMYRRUEHHOG 2Q

QRJ LQ GH PDDQG MXQL JHVFKUHY L Q $ I \] KD Q LVWD Q
XLWJIJHEUHLGH YHUVLH YDQ KHW H

JRPHUQXPPHU YDQ 9UHGH WZHHP

wiMeVvFKkULIw YRRU LowHueeeitr WHULFKW XLW GH YUHGHVEFEH
EOLMNW GDW KHWJIHHQ PLQLVWHU i cocirr mieie iee me ©
96 ZDV JDDQ YHUNRSHQ YROOHGLF GRRU GHJH UHAJHULOJ
ZRUGW RQGHUVFKUHYHQ GH]HOIGH UXOHV RI

HQJDJHPHQW DOV GH 1HGHUODQGHUV PHW DQGHUH
ZRRUGHQ YROOHGLJH RRUORJVRS[GUDFKWHQ ,QWXVVHQ
EOLMYHQ GH VROGDWHQ QLHW P|DDU PDDQGHQ ZHJ
YHUOHQJEDDU 2RUORJVFRUUHVSRQGHQW .DUVNHQV JHJIW
GDW KHW QLHW DQGHUV GDQ RP HHQ HQJDJHPHQW RS
ODQJHUH WHUPLMQ NDQ JDDQ
JQWXVVHQ SUREHUHQ ZH PHW GH YUHGHVEHZHJLQJ HHQ
HQ DQGHU WH EHAQYORHGHQ 2S | RNWREHU GH
YHUMDDUGDJ YDQ GH RRUORJ LQ $IJKDQLVWDQ KDG HHQ

SURWHVWDFWLH YRRU KHW PLQLVWHULH YDQ T oV o DDTT7TD

6KDQJDL &RRSHUDWLRQ $
SODDWV (HQ GHOHJIDWLH YDQ GH YUHGHVEHZ sy £0DXZ GH OLGVWDWHO QGHKHMDILF
HHQ SHWLWLH DI PHW KDQGWHNHQLQJHQ WHJIJHQ KHW
VWXUHQ YDQ GH ) V QDDU $I1JKDQLVWDQ

0DDU HU LV HU QRJ HQRUP YHHO ZBHYRDQHQWHFRRUQRJ

+RH NXQQHQ ZH RQ]H NUDFKWHQ EXQGHOHQ PHW GH

SDUOHPHQWDLUH RSSRVLWLH GLH @HiHUW yHEK W R SHUDRR BV N R X@N FRFOUNGIRIL QU D
QLHW JLHW JLWWHQ" 6HGHUW EHJLDNRIWF PP%'I—Q}FWM@ ZRDUELM GWW HUIQQLD Q HG 6IWFDRNL

%HOJLVFKH WURHSHQ DFWLHI LQ %VQVMHFQDLUV : FI‘-"JR!_I-(PW%DWPR—@V eneHw REBORJ YD
R g BDW R UHWHR BDQ LQ 6RPDOLU YHU®
DOOHV LQ KHW ZHUN VWHOOHQ RP£ éﬁ)

RS RO ’f\%RZ’USLU PHW 1$92 ERH PLOGWMPHQ
QDDU KXLV WH KDOHQ /DDW RQV KGYWHHORsCON TN BEH YDo ,GBNQRQ OO\H\W GH @ Z U®
RRUORJVPDFKLQHV ZRUGW JHaQYHYMBBHHAUHIRYKN VR IHQ 6RHGD G HRRUBRD WHIBIQ
YRRU RQWZLNNHOLQJ ]JRQGHU PLOV®MWLUH LIGRPLQBAWRIUDRI WHIHQ ¥HEBQMW WD @G HC
DFKWHUOLJJHQGH JHRVWUDWHJILVRKHHEGQODMNHQ YDQ KHW
"HVWHQ
OHW GH]H SHUPDQHQWH RRUORJ HQ QDHQ DEH HHQIHI®
PDFKW LQ GH ZHUHOG KD QGKD YHR® RJH\W EHRUYD G RV
JHU JH]HJG GDW GH VWHOOLQJ WRQREOBPEVBDILE] BF
GH SROLWLHN GH YRRUW]HWWLIQGGHIDHARUOR P RH W
HQ ZLQVW YDQ GH PLOLWDLUHWU@®XYRRQFHU HHQHPE R
96 FRQWUROH WH YHU]JHNHUHQ RIYHU JURQGVWRIIHC

1$92 ZHUHOGRHQGDUP

,Q $IJKDQLVWDQ NRPW RRN GH Z1HDPHR®IREHIQRIRNWY
JHHU VWHUN QDDU YRRU +HW HVYWHOIWHRSWOHGRR

A(17(5,1*HQ@GLJLW  RNWREHU



,Q EHZHJLQJ

RQWVOXLWLQJ YDQ GH HQHUJLKJURQGN WRVIW QDXL \
FRQFUHWH SODQQHQ YRRU HHQVSTMBNOAH.GLL\VQN DRP GKF
QLVWDQ QDDU 3DNLVWDDQVH KDN HAQHMW MG PBIUE WQG
EHYRRUUDDG ZRUGHQ 'H]H UHJLRUBRMH W VR ER OD
ZRQQHQ HQ ZRUGW RRN H[WUD 2 DDPDRUHRDBNSBQHGY
QDPHOLMBAVL@IBHL ERRSHUDWLRQ 2UJDQLVDWLRQ

%HOJLU RS BBRUORJVSDG

'"H %HOJLVFK VROGDWHQ JLWW® Q+R& |G PINHOLIMN R P
KDYHQ YDQ .DERHO WH EHYHLOL3HHQ« HQ3RRN LIQF L
FRQVWUXFWLRQ 7HDPV RIWH UNYQHO RLO,EWDDBR
PDDQG ZHUG GH %HOJLVFKH DDQZWIHIKH LG/ XQVERE
PDQVFKDSSHQ LQ .DQGDKDU 'LW VIHBEHKQWL R | VIFQ H
ODQGVH PLVVLH GDDU HQ ]JRX YRDQH®QV KRIQIM/R\H L
GH]HOIGH 2UXOHV RI HQJDJHPH Q®&DW YOHD i@ J LIV\ }
RRN OXFKWVWHXQ ]XOOHQ JHYHQ \BWE QG ¥ BIFRMM NA
(OGXULQJ )IHMGBPH HURP YUDJHQ PHW D DDGIYADOQH
GHUH ZRRUGHQ %HOJLVFKH PLOLWRRUB® QN RS QHQRC
GLUHFWH RRUORJVRSHUDWLHYV

SLYPHOLWDILUH WDPHQZHWNILQ

9ROJHQV KHW 1HGHUODQGVH &0Q GHI @EDHD YQWW LE
ULMNH GRHOVWHOOLQJHQ 'HMHHdUBWW ZV 02 JRUIHD S
JHQDDPGH FLYLHOH VDPHQZHUNLQJKRHG LGH GBHJ KD
SODDWV EHGRHOG LV RP GH W URMBHIHG W H EBW FHKHHW
VWDELOLVDWLH YDQ UHJLR « V H3 GH URGH] IGFRH G B Q¥ HK®i(
VHUHQ PHW QDPH 2IRUFH DFFHSWPR®HWD LUH EXD.
KHLG ZRUGW YRRU GH ORNDOH PPPRONGAR D EQBDD
ZLNNHOLQJVSURMHFWHQ LQIUDVWKRR® XNQ @IHISHX
ERXZWMHV 7HQ YLHUGH LV HU KHRIRGWERXRR]W &IO LK
LQGHUGDDG PDDU RS GH YLHUG W LS\ONDKHAL G J H]HHQW DX
&,0,& RS EHSHUNWH VFKDDO ELKHWRW HCOHWD@DBIS :
WXXU LQ KHW YRRUPDOLJ FRKH@LBWJIJHEHHG JRMG VI

VDPHQYDWWHQGH WDEHO PHW KHW DDQWQP GREHPLMNY | N vDQ GH IRQGWHQ HIRRUWHEH BXLY
VODFKWRIIHUV DOV JHYROJ YDQ LB 1372 BEQIWREVE RFWEHS o HoRUP Y H 601 IR SEREIE WL

$1JKDQLVWDQ WR

W HLQG

SHULRGH K
VEKDWWLQJ
RNW ¥ PHL
RNW ¥ GHF
MXQL ¥ MXOL
DXJ ¥ GHF

LQ GH ORRS YDQ

WRWDDO

EURQ ZZZ UDZD R

ul

GLHQ LV GH KHURSERXZ JHFRQFHQWUH ISBGPILQ LG\LMI

epRSHUDWLHV KHEEHQ

VFKDWWLQJ
.ULMILHN

(U LV ZHO ZDW NULWLHN RS GH]HOLHQ@ZHQU N QQR QW
KHOSHUV $O0OHV GUDDLW RP G H ]HHUG B ULLQ\DW HDOA
YRHUW HQ WHJHOLMNHUWLMG R$EFEAIM ERMERQY HZH
YRHUGHUV YDQ GH KXOSSURMH PWQH@HG® RN DKDHHQEHYF
GH 2YLMDQG « JHFDWDORJHH UG Q RARW HEHRINEH H'O &
KXOS HQ DOOH VRFLDOH FRQWDHWMNH G L HHAQEMW
VHHUG ZRUGHQ YRRU PLOLWD L WH{ IRNEHQH FOMIL H Y3EQ
VDPHQ PHW ,'($ ,QWHJUDWHG 'HY HHXRSLFDHID W F R/IL

A(17(5,1*HQ@GLJILW
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,Q EHZHJLQJ

$I1JKDDQVH RRUORJIVWPHPRULDDO

JHAQWHJUHHUGH RQWZLNNHOLEIWBQ REOHWM U'QH BIX
RSJH]HW GRRU KHW 30DWIRUP 'HHVD WPHQW%HG UMV
GULMIVOHYHQ LQ DOV UHVHWUYE RKUFHHU'RW JHPR OV
SDN VWDDW GXV PHGH WHQ GLHQUW®GGY HD GH-D @R GW
KHW QHROLEHUDOLVPH 'H]H :@®INWHRQRELLODAL QUR HX
HFRQRPLVFK VI\VWHHP GDW VWHXQW RIS BHUN VS LI
DDQ HHQ HHQ SROLWLHN UHJLRH GDWRBRAMW QO WIH
+HW PRGHO YDQ KHURSERXZ LV QXIORGIUEHIPDONWHE
OLEHUDOH GHPRFUDWLH YULWDWHVYNHHQJYDQENDBNM
HFRQRPLVFKH EHVFKHUPLQJVUHJHDW OIRR/GY \WRIY I
QLHWY DQGHUV GDQ KHW IDFLOGMW NUH K H © DEHWFE KR
WLH YDQ ZHOYDDUW HQ ULMN G®RPR YRD ENGWHRT B Q
VHFWRU DO GDQ QLHW LQ VDPHODHWNHMJI PHW GH Q

JUDQFLQH OHVWUXP VFKUHHI LQ RMWUWGHIE VK@ UH]R

7ZHHPDDQGHOLMNY WLMGVFRDW W PRHRVQIKFKQH WY RYEQQ RRUORJI HQ RQW ZG& M NHOIIDQML H HY
URQG KHW ZHUHOGJHEHXUHQ S$ERQ@EHAYRMSW GRRY RQWZLNNHOLQJM B M HRN HHDWNVFRO D HH

QXPPHUV VWHXQDERQQHPHQW WZYL%‘(X/'T'_ﬁDé\'S'L?M;]?M HFRQRPLVFKHRREGHW QD ¥ B H® &+
YDQ 9UHGH )LOLSVY YMQ $UWHYHOGHVWUD
'HOW 7HO ™ VHULQJ 'H &,0,& ZHUNLQJ EHQDGHHW YGRO R 8 &IZ1 NN

6KDQJKDL &RRSHUDWLRQ 2UJDQLVDWHR® LEIECHLGWEHODQJ
UHJLRQDOH LQWHUQDWLRQDOH RUJDQLVDWLH ®'H 6&2 RPYDW

&KLQD 5XVODQG .D]DFKVWDQHQUJL]LY,, K 7 Q - DR
2H]JEHNLVWDQ DOV OLGVWDWH@@RQ&%HU‘ESMA%%%R/WDgRHW HU JRIHE @ BE WRU WH

,QGLD ]LMQ ZDDUQHPHUV +HW ODQGRBIHUYODRDWH Y kW DFKWHUJURQ@NBIGHY Q'BDROK
OHGHQ RPYDW YDQ KHW (XUD]LDWWLHW KRQWKAIMOWRHYHUOLH]JHQLQBVALONBRBOGH VHQVI
EHYRONLQJ YDQ GH OLGVWDWHQEHGUDDJW PLOMDUG

PHQVHQ HQ LQFOXVLHI GH YLHU ZDDUQHPHUVWDWHQ ELMQD

KHW GXEEHOH ZDW RYHUHHQNRPW PHW GH KHOIW YDQ GH

ZHUHOGEHYRONLQJ 9RRUWYV EUHQJW GH 6&2 PHW 5XVODQG

&KLQD 3DNLVWDQ HQ ,QGLD YLHU NHUQZDSHQPRJHQGKHGHQ

ELM HONDDU WHUZLMO GH 5XWVLVFKH &KLQHVH HQ ,QGLDV

VWULMGNUDFKWHQ EHKRUHQ WRW GH JURRWVWH WHU ZHUHOG

ODUFHO GH +DDV 'H 1DYR HQ GH 6KDQJDL &RRSHUDWLRQ

2UJDQLVDWLRQ QDWXXUOLMKE& SDUWQHUV LQ KHW 2RVWHQ

SWODOWLVFK 3HUVEBNWIREMU LQ 3') RS

ZZZ FOLQJHQGDHO QO

*HRUJHV 6SUL

A(17(5,1*HQ@GLJLW  RNWREHU



,OHLQ 9HU]JHW

OHQVHQ =RQGHU 3DSLHUHOQ

(HQ NURQLHN GRRU EHWURNNHQ V\PSDWKL

+HW LV JHHQ QLHXZ SURE O HHPH KHWIEMNIRD

=RQGHU 3DSLHUHQ 0=3 :H ZHWHQ ZHO

GDW JH HU JLMQ PDDU ZH NHRBREOYW QLHADPHQ  0=3 KXQ K@WWHUN LQHGH WK N VIHNDQZ D
=RQGHU SDSLHUHQ EHvwD MHVQRRWVRBB Y Y HQ DFKW MDD HHOW GEL (RRINWDOR RH QDR

ROGHUWXVVHQ JLWWHO 1H zHoQ &HYNFHIHWWLQJI HHQ DS'SH O DM GBS S HUIH B HQN UH |

GDFKW YDQ GH EHZLQGYRHUGHUMUNQHRHWOQREKIDEBU DWW C
JZDUWZHUN EY LQ GH KRUHEDVHEWRUHO GH

GHUVWHXOQGH NUHHJ RRN QHUJHE@VORMRQ UG H8 LON 3ZR P KRR
ERXZ JHOIV RS KHW GDN YDQuH\NERWI EHILQOHQ 2S GH HIHGWGY G H MWAHAR S LH UHNVQWHI
"H]JH NURQLHN ZHUG OLFKW JdHgbWIdAéGWDOLIH HQ )UDQVW DHILG HM S DWW RH@® CHH QG R R/Q |
RYHUJHQRPHQ XLW 6SURNNHM®O UL@WWUI® XLW UHVSHFW YRRO=GH EQ WONN X QQZHDG HDC
FRPPXQLFDWLHEODG YDQ &YBDQ GH]H DFWLH (HQ KRQJHUVWDSLODQ P HIMNH DDRUHR R & M

RI LHPDQG JHOIV WLHQ MDDU ZR @OV HWGZ@ UKW H BN B Q GO |

OHYHQ JRQGHU SDSLHUHQ LV JHHQ OHYHQ

'"H UHJHULQJ KDG LQ GH UHJHU IHUIN YW RONHRQYDEHBRRI 6
PHW REMHFWLHYH FULWHULD MRRW DNUQD 2D VVDRRIH GHi K
RP GH RPJHQGEULHI YDQ OLQLVWMWHQ UMHDE R R P HOH EHH
JHHQ GDGHQ +HW YRRURQWZHUS ¥BQ SXQVRPQNVOQGEHHRI {
0=3 QLHW KDDOEDDU ZDV EOHHNFMHANHY MX GWHIQQ WIHLLY/N
QRJ DOWLMG QLHW

'H GRRUNMUDDN

2QGDQNV GH KRJH QRRG ZDUHQ SHIUW D-DP PRI W XIDN L HM K
GH]H VFKULMQHQGH DFW XD O L WHHIMW- H\SX F OD@GEBHIJRMX R R W
DIGHOLQJ 9RUVW 8NNHO 6LQW *HQORW I ®Q QLKHKWE I$M 9G&I6 & R
YRHJHQ +LM ZRX KLHUPHH HHQ BURR SO GHXVyVH B QG 8 Hz
WLHNUDFKW YDQ GH DUEHLGH U\GHDHZ KH\WQ J$ & & W HEWEDRFE GV %
9LOYRRUGH RS JLMQ KRRIGEHWWGHK B R QM B UWRNILNGHDUM. \E H 1MWK

MXQL YHUZRRUGGH *X\ 7RUGHXD Q YGI\E RESG WHIFERIQVD Gt
WHLW LQ HHQ JH]DPHQOLMNH YHUNMODNMG QJPRIG\S DKIHBW B %K
EHHFN DOJHPHHQ YRRUJLWWHU YPMNKBHMQ $&H &68& LIQH@HEI
7RUGHXU ZHUG ZRRUGYRHUGHU Y DX G3H WHBHWHQJ DD JG M ¢
YRRU YUHHPGHOLQJHQ]DNHQ +HWVRHL® GIH® QHGBPEQDH
6LQGVGLHQ QRHPHQ GH 0=3 JLFK $JHEM L$E+8U V 2JREHBUHW X3/DVSHL
3RO 9DQ &DPS ]JLFK DDQJHVORWHQGRBLMD&HYKRGJIH U VKRR B
GH 9RNVYHUJHNHULQJ HQ LV KHH® HDW¥ VBIHHZ H QNK H R H/$ % Y IF €
W LH

9DNERQGVPDQLIHVWDWLH DDQ GH EHJLMQKRINHUN

'H WRHVWDQG YDQ GH $=3 JDDW'H.MQSERQGHQ DRKNEHQXG
YRRU HHQ PDQLIHVWDWLH DD Q \GHQ NGINUZ DRI O/ F K XL X H i

A(17(5,1*HQ@GLJLW  RNWREHU



.OHLQ 9HU]HW

HHQ RSORVVLQJ YRRU GH KRQIKRNWDNHHY NOGQHWN RSJ
UHJXODULVDWLH RP KXPDQLWDLUH UHGHQHQ

HHQ RSORVVLQJ YRRU KHW GRVN LYHD VHMH® /i) GO KODXEQ
YRHULQJVEHVOXLWHQ RP]HQGE RIKH UHQW HQERRPD H® FHH
]JRDOV KHW UHJHHUDNNRRUG YDQ PDDUW KHW IRUPXOHHUC

%HWRJLQJPYDQ )DP

2QGHUWXVVHQ KDG HU RRN HHQ EHWRWW QB UX®PD HW\H Q HHKC
)$0 RS GH YLVPDUNW GLFKW ELW KHH @& FHOH R R IQWVHLUN K X
GHQ HQ RRN YHOHQ HHQ EH]RHN MK \EDDNHKW HRP KXHQ Gl & K
ULHP WH VWHNHQ (ONH VROLGDULWHLW GRHW KHQ GHXJG

'H RYHUZILIQQLQJ

(U NZDP HHQ RSHQLQJ WRHQ RS HNWHRL RA-HN HHWU ¥ R/RIV BIHPR
&RPPLVVLH 9UHHPGHOLQJHQ]DNHQRUS/OHIONYPRQGEHQ Y=H W
QLQJ YDQ GULH PDDQG 'LW ZHUGUX®H @ EB P (HZ WIZHHGH GF
]JDPH RQGHUKDQGHOLQJ NZDP HI® RS UBDLOL VYRR UXQRIOQ J-
O0DDU GH $=3 EOLMYHQ ELM KXQVHLVQ FfHQ EZQ MMV YMDD X QYOR
YRRU LHGHUHHQ HQ HHQ DUEHLGVNDDUW &

2S MXOL YRQG GH ODDWVWH RRUOBHUKD® Q& HOE QU MSDDDW
PDDQG HQ HHQ DUEHLGVNDDUW & HID GrHH i$ ©3 GGIMF XWR/R bV W
=H VWRQGHQ QDWXXUOLMN RRN RQGWWRHYVXWND®GQYBE YH
UHQG PRHVWHQ HU PHQVHQ DIJHYRHWBOZRU GHDY YDRD IG HV
HU GRNWHUV ELM WH SDV HQ NGH YH R HG R QGRHIINAW N XDINGHIU
7RHQ ZH RS GH UDGLR KHW EHULKRRWYBHQG HL R QHIHH RQWR
GH %HJLMQKRINHUN JHJDDQ RP GH WHIQN® Q MUD QHOHUFILQWH L
GLHQ XLWJHPHUJHOGH PHQVHQ RSJKRQKRRWHIWDWWERLQD |
PHQVHQ GLH URQGOLHSHQ RPGDGHHHAY SHOVR Y HHU RHQG
KHLG 'DDU KRRUGHQ ZH YDQ LQBNZQN @M-D® RRHNY GG VG 13 LU
EHYROHQ KDG RP EHGGHQ NODDLIRM K6 HP DN\NHHUQN RIGHWIDIXR |
GRRU GH SROLWLH 'H $=3 ZLWVHH G LV YOO RIMG HIH IGD &/ K $i H

A(17(5,1*HQ@GLJLW  RNWREHU



.OHLQ 9HU]HW

'"H PHQVHQ YDQ GH %HJLMQKRINNUNVROH 9 HBHPRBHOHYJIE QD
EULHI RYHUKDQGLJGH ZDDUPHH YH GILOWN B DIBIW HHHQ WHHV B R DY
HHQ YHUEOLMIVYHUJXQQLQJ (H@OXYVHI®JHYWHONGHD N DIQ I$).
KHQ YRRUWGXUHQG ELMJHVWDD ®XYR BU REO DPKDQRBEAGHQJ
EHWUHNNLQJ WRW KXQ YHUEDQWVHEOBD®&H QHIQP I H M VW]IHIO
2QGHUWXVVHQ EOHYHQ GH DFWLHNRHN GHROL ¢ DIQU GRHH %6 HGI
WZHH DQGHUH ORFDWLHV LQ %WYXAMMNMDRDDHWLMG LQ KR

JHHVW

2S  MXOL ZHUGHQ DOOH KR QUM UBVDRIHQ K DIRGHDL B ZM 0D\
URHSHQ YRRU HHQ IHHVW LQ GH HAHY LM@KRINRIQ N VYH W QH
RQWURHUHQGH GDQNEHWXLJLQJHXY GHD @ THH KRGLHMIN MUDW F
KHOSHQGH KDQGHQ 2S HHQ JURGLIDMDI O ® PHMIBQHUR G MJ
ZHUG HHQ SDVVDJH YRRUJHOH]HIQNRIWD @G H, @ LWHEM @ LHEEG M Q
VWRQG HHQ JURWH VFKDDO PHWHRRGHOE RFOBHQ WHHINGIHDQ
HQ VROLGDLUH OLHIGH WH EHW XWHQ GR® G KHH \@ D) G HIDPVH
EHHOG RS YDQ HHQ WRHNRPVWLHHNDHXUM® PHIQWHI@ WDQ
FXOWXUHQ KHEEHQ VDPHQ JHYRFIQNGR ¥RRWGGE HKH UG HYDQ,
ZRRUGHQ GLJQLWU HQ VROLGRBKWUORDH H® @ WRWHNRBV
]JR XLW]LHQ :DDU ZLM YDQ GUR® B RQRWWH HXQGHQKD W @V M D &
OLMNH WDIHO PHW EHUHLGLQZBIW XLOR MBI O'IR FEX QWE H H 8 HHX

(Q GH DQGHUH $=3"

0DDU GH VWULMG JLQJ YHUGHUL QX BWL% UDXYWHOW 15 T DD WM
VWDNLQJ DDQ GH JDQJ (HQ FRP WD QIDHD YSLOMO LRH/D RISON FPH
RS HQ MXOL HHQ KRQJHUZD KR B UWMDHO D XHGISO RS K HOAL F
PHW SDSLHUHQ ZHUGHQ KLHUYRRUURGSHHYRREH®HQHHBIA BL
VWUXFWXXU (U PRHVWHQ PLQVWHNY RPPEBVHG DD ZBEU
0DDU PHQVHQ KHEEHQ GH RSURHB UE BIDQIWAR RIDG G K HEER
EUDFKW (HQ YLMIKRQGHUGWDO WH®QHQJINZD® B\) MCH B RGH
HLVHQ

GH UHJHULQJ PRHW ZHUN PDNHG LD ® HH{H @& XA QWS [E W |
EUHQJIW

YRRU GH KRQJHUVWDNHUV PRRWL®X HH HIQ RQ R REG HIDROR.
%HIJLMQKRINHUN

(HQ SOH]DQW PRPHQW ZDV GH DD QNRHPYWH ®DYD B HERH KWL
:LOOHEURHN =H ZDUHQ RS NDPS NKQ/KXEX DJHG B RPHYEK
WH EHVWHOOHQ HQ KXQ VROLGDB WKHWWH DW UMHGRB H Q SEH B
WHOLMN WRHJHMXLFKW GRRU DOOH DDQZH]LJHQ

'"H]JH DFWLH KHHIW PHHJHEUDFK\W QEB\W HBHQGGERR UD/WWH RE
KHW SUREOHHP RSQLHXZ RS GH VW) ®DQAM WX Y D QGG HR®
%LQQHQ GH UHJHULQJ EOLMIW WMEXWHIQ H®IHU K]MIG\G RBH QL
19$ HQ 05 GLH GH KDUGH OLMQ D DGR X®HEE H3L D YRRU] HW
KRXGLQJ SOHLWHQ O0DDU GH KRHUGH %LLW @ H Y IRIGV KO &/HJI W H
JHQ HU LPPHUV JHHQ VWHPPHQ YDRQ@ ® BQ % H YHIMRN HHG H
PHQ ]JLMQ EHODQJULMNHU GDQ PHQVHQOHYHQV

A(17(5,1*HQ@GLJLW  RNWREHU



.OHLQ 9HU]HW

,V RQ]JH VWUL™MG YHUORUHQ"

'H KRQJHUVWDNHUV YDQ GH NHUNWD/QY H® RRMN KHHEE BB VS
PHW 5RRVHPRQW =H NUHJHQ KR RURRWH &M Q4 M 8 URBLOOLQM Y D)
HQ HHQ DUEHLGVNDDUW YDQ GH IDHRMHNW@MMNHDDKD GBHBJ K
UH NHX]H GDQ JLFK QHHU WH OWUB® ELM HHQ KDOYH RSO

LM EOLMYHQ PHW HHQ JHNHUH YDRV®H RWH JPWWAHED RBK|
JHULQJ O0DDU DQGHUJLMGV ]LM @ HWGRI & RFHIQ VWHIQ GULAH HLK
QHQ EHZHJHQ HQ JLFK QLHW PHHWWHI YRBUEWWDIHIE ZLOG P

2S  MXOL YHU]DPHOGHQ ZHHU KRIQBHHHIGEWM KX43/ YYFORQU 6K I\
1RGH RP HHQ ]DDO WH YHUNULM JHQV WRRIW QiH @ HIL M XIZ H QKa
PHHVWHU NZDP XLWOHJJHQ GDWRGPRRPOVDGQLIDDLUH UHGH
'"H UHJHULQJ HQ KHW SDUOHPHQMW SEQUIHY WR¥HEH R SGYIN Q
ZHHVW JLMQ $OOH $=3 ZHUGHQ EIFM\WRQ GHR R D X W G RE [ \K
JHURHSHQ RP JLFK LQWXVVHQ QRQ EPWHQ MHWRG B D\Q Q\GHF}
JLMQ YRRU GH WRHNRPVW 9DQDRSH WHSIW WRE A UQZ N WGIHIQ
KHUQRPHQ RP GUXN WH JHWWHQ RS GRNWBEWH YR@IULV Wh
PRHVW YHUVFKLMQHQ (U ZDV RQOGMU$PHHHY GH DFMNERIQGD
NDELQHW YDQ 7XUWHOERRP GLFKWPHWVHOGHQ

2S RNWREHU KHEEHQ GH KROQHGUA\DQDEH WV QBH GRNE
JHGZRQJHQ KXQ DFWLH PRHWHQ RWRGISH QV DLHJ WU LODIWM Q@ LH
QRJ GULH PDDQGHQ RP PHGLVFKH @ WGHEB QMYH & HDADMRIUM
WH ZRUGHQ

'"H KRXGLQJ YDQ GLH PLQLVWHU JXUMQHOERIRWPI \W G- WQOLY FXKH
$GYRFDDW /XF :DOOH\Q JHL KHVS |PAVHDGDR K HRNW REHE R
NHUKHLG ZRUGW DDQ GH $=3 RQRWRWHQNHQDGED W HW KW WX
90DDQGHUHQ SV\FKRORJLVFKH PDUWHOLQJ

ODUXMD BWUDHFNPDQ HQ 7RR

A(17(5,1*HQ@GLJLW  RNWREHU



%URRG HQ 5R]HQ

9DQ HQ YRRU

0 H

OQVHQ =RQC

, N KRRS GDW MH C

N
N
N
N
N
N

, N

KRRS GDW MH QRRLW KRHIWRNHKRGEMHBHRAZHMPDQ DQJ

KRRS
KRRS
KRRS
KRRS
KRRS
KRRS

GDW
GDW
GDW
GDW
GDW
GDW

$OL 6DOHKL

MH
MH
MH
MH
MH
MH

0DDU VWHO GDW
GDQ KRRS LN YRRU MRX HQ YRRU PLM RS HHQ ODQG
GDW RQV ]DO RPDUPHQ HQ JHJW

® .RP PDDU KLHU MH EHQW YULM ~

QRRLW
QRRLW
QRRLW
QRRLW
QRRLW
QRRLW

KRH IWEW K WD B Q R UBOW YWHH 16 R B R
KRHIW ]WH ZDW MHQGROF&DIW MH HF
ZRUG\W QEMWWHUWEREBIWPGDW MH
KRHHN WHHURRLGHQ DOV DOOHV L\
KRH I\W UVM H LRUG! @ Y W UKEHVD @Q®W G F
KRHIWQWH VEHNBQ@®® DVLHO LQ

KHW JRX JHEHXUHQ

+DUWHGENO

5RRG RS URJH VWDDQ KXQ ZDUPH QDPHQ

LQ GH OXZWH YDQ PLMQ KDQGSDOP JHVFKUHYHQ

JLM JLMQ YDQ NZHWVEDDU YOHHYV HQ EORHG HQ
NHUYHQ EUR]JH EORHPHQ RS KHW YHUJHHOG SDSLHU
YDQ RQ]JH JHNNH HQ JHVWROHQ ULMNGRP

0DDU GH ZHW KHHIW KHQ PHW SRWORRG JHQRWHHUG
HQ JRPW KXQ OHYHQ JR ZHHU VSRWWHQG XLW

‘LH JLMQ ZLM RP KHQ WH QHJHUHQ

ZDDURP ZRUGHQ ]LM GH VFKDGXZSOHNNHQ

YDQ KHW NRUWH DDUGVH OHYHQ LQJHGXZG

,V HU KRRS YRRU KHQ RS JRQOLFKW

RI PRHWHQ JLM YRRU DOWLMG DQJVWLJ YHUGHU
PHW GH NOHLQH JORHG YDQ JRGVODPSHQ

LQ GH NHUNHQ ZDDU |JLM ZDUPWH JRHNHQ "
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OHW &KLQHVH LQNW VFKULMI LN JRUJ]DDP
KXQ PRRLH YHUUH QDPHQ QHHU
RQXLWZLVEDDU YRRU GH NLOOH DGHP
GLH IHO XLW YHWWH PRQGHQ ZDDLW

(Q NRHVWHU KHQ VFKHQN KHQ HHQ ULMN
GDW QLHW YDQ GH]H GZD]H ZHUHOG LV
PLMQ KDUW GDW JHHQ SDSLHU EHKRHIW
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. XQVWJIUHHS

"'RNWHU LQ RYHUDOG®O

.DUHO 9DQ %HYHU LV HHQ \
'RNWHU YRRU KHW YRON

,Q ]JLMQ SUDNWLMN NRPW K
PHW SDWLUQWHQ GLH JHEX
HQRUPH ZHUNGUXN 'DDURP
YDQ %HYHU XQGHUFRYHU R
OLMYH WH RQGHUYLQGHQ Z
OLFKDDP HQ JHHVW GRHW F
ILMQ

,Q KHW ERHN ® 'RNWHU LQ
JLMQ RQWKXWVHQG YHUKDEC

=HYHQ PDDQGHQ ODQJ GDJ QD GOBDJHRHNLZWUNWUIGL MQEH|
DDQ GH $QWZHUSVH KDYHQ

+LM VWDUW DOV HHQ RQ]HNH UG DLIQRGHILLHPY U E R H @/H| 0 FK M
ZDQQHHU KLM PRUJHQ PDJ WHUXJNRPOIDID(@NH IGONH GO B I
GXFWHQ HONH GDJ DQGHUH W DAKH.QW 9 QR 19 DH K/\W IV IRV H\@ H Q DV
VFKH VWRIIHQ ELJ EDJV ERYHQWW H)XSRMHGHUWERNHQYGHEG |
]JDNNHQ QDDU NOHLQH ]DNNHQMRNHVINZDOHHMUWOE HIR LS KD O H
EODUHQ MHXN

1D HHQ DDQWDO PDDQGHQ NULDMIW HUNHRBBQP DD D V. NF@ QWWEH
ZDW PDDU ZHLQLJHQ JHIXQG LV Z'D\W URPQHH NHHWIGHZILG! @ W DAH C
EOLMIW

'"H GUXN FUHUHUW RQYHLOLJH GIHOXRQNRIV G RH QGG HPY RS S
YRRUJHOLFKW

'"H YHLOLJKHLGVYRRUVFKULIWHRDEH W D\DLQM &N G URGN SLID/S K H \
.DUHO LV GDQ RRN YHUVFKLO O HQUEH NGHRQIHWRDIH YDQ H
'LH QLHW YROGRHQGH SUHVWHHIHEZRR®Y DLW V& P VRO REQG i
:LH NULWLHN IRUPXOHHUW R ] &Q YQRN DXFKWWRVH H N VEE PG U LH
LV ]JR RSJHERXZG GDW GH YDNER@®G YOHXJHOODP LV JHPDI
'"H ]ZDUH GUXN RP WH SUHVWHUMN®QVMZHBNW BRBEGHUW QMWL
YHUEHWHUHQ ZRUGW GDQ ZHO HHQ\G HPHD® UHED @ WO OHR Q JY
DUEHLGHUV +HW HQRUPH YHUORRSAVDBQHIQPWE WEH YHE BLG!
VIHHU WHQ JRHGH

'H RQJHNHUKHLG RP RRN PRUJHQ QRRIIFXKWU N QVR QKCHEKNQ Y B ¢
EDDV GH HQRUPH IOH[LELOLWHZRW G \WH YY-DU® B @ JBH KNHQWH PLHY
ERHN 'H KDDUVFKHUSH DQDO\V I NMMHY QU N\MQVKDWHM JAMI
KHP GDDUELM SDUWHQ VSHOHQERHNH®GLW ERHN XLWHUP

-H NDQ QDWXXUOLMN GHQNHQ H-DW XE& MVYREHEGHULLMDII HH/Q G4 Bt
ZRUGHQ FRQWUDFWXHOH VSLW V \DR/Q\GH FIRIGHID MR H Q HVE R WV

EHSHUNHQ 2RN HOGHUV ZRUGW HKHE® LAR/R FNOHYHL@RB K B LIBH
2RN HOGHUV GUDDLHQ DUEHLGHXXUG 2 REHDGIG\HUM WD ¥ VG
NHQ YDQ JRYHHO PRJHOLMN SUHNOIHVN Q@ FPHMWHIR ZMLQHD M
HONH YRUP YDQ VRFLDOH FRUUHFWLH YHUGZHQHQ LV
3ROLWLFL HQ ZHUNJHYHUV KHEEHDL WHLPROGQ YRKD[ LYFDXU LAV
FRPELQHUHQ

0DDU XLW GLW UHODDV EOLMGW §RW UGH B O BHLHEMUER VDG F
HSLORRJ VWHOW .DUHO YDQ %QHKs¥H YDKH ¥H VWWADRDRDOMWDG N B S IV
EHJLQ YDQ KHW QLHXZH NDSLW DWW KWRMH D UEHLSD RIQEKHW J 0
RQGHUKDQGHOLQJHQ YRRU GH ERRIS RRWW B E NWENRDH/NV G Bl QC
QLJ RQGHUKDQGHODDU +HW LVKKHG MMU KRDO \G B WWM B L R/SA
ORRGV ZDDU .DUHO KHW ZHRRWVUYMWG GRROEVUH® JMWMQ

LOOI 'XFKDWH

.DUHO 9DQ %HYHU 'RNWHU LQ R3¥2HUD GG %HUFKHP
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